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FORTUNE INDEX 


JANUARY - DECEMBER 1968 


Volume 


a 


A. & E. PLASTIK PAK CO. See LABOR Jul 29 

ABERCROMBIE RUNABOUT (AUTOMOBILE) See AUTOMOBILES Feb 138 
ABLON, RALPH See OGDEN CORP. 

ACCELERATORS (ELECTRON) See SCIENCE Mar 126 


ACCOUNTING 
See also INSURANCE Dec 162 


Accountants Are Changing the Rules. Arthur Louis describes American Insti- 
tute of Certified Public Accountants’ Accounting Principles Board’s efforts 
to clarify accounting rules. Pressured by member firms and SEC, Board has 
made several important rulings (noted) but has yet to formulate consistent 
set of principles; proposal for outside regulatory agency cited. Chart shows 
top eight auditing firms’ share of 500 industrials. 15 Jun 177-179, 330-346 

ACCOUNTING PRINCIPLES BOARD See ACCOUNTING 

ACKOFF, RUSSELL See MANAGEMENT May 168 

ADELMAN, BOB See NEGROES Aug 

ADVANCE HUDSON MOUNTING & FINISHING CO. 

ADVERTISING 


See LABOR Jul 29 


Coup d’Etat at Interpublic. T. A. Wise recounts chief executive Mari 
Harper's (d.) deposition by six ruling directors at Interpublic Group of ( 
f 1 i 
panies after firm posted mountings es and violated bank agreements 
ast mplex ft advert ne ket ¢ ma mr n it " npoanie 
nd added capital, tal gotiat f tr t Harpe 
w powerle board nairmat Interpubl f wth, organizat , a unt 
biflings detailed Feb 134-137. 196-203 
purred by reative advert f T small new aac agencies, rger estat ne 
y t tT 
€ ut cd ra tat 
f } ry + + 
plans t trate tivity and promot ft - krupt 
nterpubl trij Viarion Har] f f executive responsibilities to hel 
As the World Turns—on Madison Avenue. Car i ’ hronicles event 
n advertising world i: ving Braniff Airways, T.W.A., Mary Wel f Wells 
Rich, Greene, ad agency Foote, Cone & Belding and George | f Lol 
Holland, Callaway, after Mary Wells’ marriage to Br ff pr lent Hard 
Lawrence (p. togethe ! 1-1] 4 
ROSPACE DUSTR 1|P HIPP 
ETNA LIFE | RANCI 
| INSURANCE t 14 
tna Life | t \ )t ORT f t : t 
rpor t n tt >t f 1 ft ) r re 
RICA 
Report from Nairobi. Edwin Ri | reports « t of 
mmunit mn irket p) t Kenya, 1 
0 million people, E.A.C. will do away with internal tariff 
nobility and coordinate countries’ econon police already Ethiopia 
Somalia and Zambia want to join group (reasons noted). Problem f capital, 
trained labor shortage, prospect of increased rid trade ted. p 
BG Mar 61, 6 


AGE See UNITED STATES Aug 74 
AGNELLI, GIANNI See ITALY May 136 
AGRICULTURE 

UNITED STATES Aug 80 


See also 


Human Erosion. Editorial calls for renewed government and business efforts 
to eliminate poverty in rural South, a main cause of urban sium poverty 
id reveals nothing significant can be done as long as white Souther 


cal officials control Congress’ agricultura! committee and Agriculture Dept 
ay 


‘ Aug /4 


Cornucopia. Farm income will rise only slightly thié year a: bumper crops 
and livestock production upswing cause prices to fall; drop will cause farmers 
to curb buying (charts). Annual farm survey finds income down 10% from 
’66 peak though prosperity is spread more evenly across country. Recent 
Agriculture Dept. findings on declining farm population, income from farm, 
nonfarm sources noted. BR 1 
Brooks McCormick (p.) becomes president of International Harvester, the 
fourth with his surname to hold the job. BM 1 Sep 40 
“Dr. Karl-Heinz Sonne (p.) acquires Maschinenfabrik Fahr for his Klockner 
Humboldt-Deutz (KHD) when International Harvester shows signs of wanting 
Fahr BM 15 Sep 48 

AHLBRANDT, ROGER S. See STEEL Nov 

AHMANSON THEATRE (LOS ANGELES, C 
1 Sep 111 


Sep 24, 26 


bo 


LIF.) See CULTURAL CENTERS 


AIRBUS (AIRPLANE) See AIRCRAFT INDUSTRY May 61,-1 Jun 8&( 
AIRCRAFT INDUSTRY 
See-also AIRLINES Mar 116; INVENTORIES 
President and new chief executive of United Aircraft Corp. William P 


Gwinn (p.) hopes to offset loss of both C-5A and SST engine contracts with 
introduction of JT9D engine which will power the Boeing 747 and with 
BM Jan 41 


reorganization of United’s management structure. 
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Abbreviations used ji ORTUNE Index 
p. picture 
c.p. color picture 
d. drawing 
r. reproduction 
diag. diagram 
Boldface type within abstract indicate title 
Department symbols 
BG Business Around the Globe 
Bl Books & Ideas 
BM Businessmen in the News 
BR Business Rounduy 
ED Editor’s Desk 
P| Personal Investing 
SD Structure & Design 
DeT yrate title a ws iwrect 
Rolls-R president r De Pearson (| 
) if € r ' ry ; 





The Great Lockheed Airbus Deal: A Tale of Two Continents 


Why Boeing Is Missing the Bus 


+ 


Boeing’s Ordeal with the SST. rphy 
cult and costl wch and pment ¢ t t 
ontracted SST (2707 model, c.t 11 unts weight prot 
Boeing to abandon variable-sweer f ncept for f felt 
FAA ll rule on new d nit lary; Boeir will furtt 
gical advance n ‘70s to perfect variable t r 
te t 
Wheels-Up Time for STOL. T inder report erest 
ind VTOL planes and airport pt to a ff t 
id pr fitabdility na nven f rt p 
nit mer pt rototyt 
ivigat i] equir Ange 
ports noted. Diag 8-1 
Decision Time for Tactical Air Power. Charles Mur 
ninent decision on future of U.S. tactical aviation ir ; 
uperiority, advancing techn 7 ven effec ) fa 
breakdown of costly F-111 program, and descrit proposed Air F ’ 
plans, budget requests for new fighter-bombe 7F-15/ VFX t 
Strategy, air weapon development « ussed; fight rcraft inventor art 
C.D. 12-14 8 
AIR FORCE See COMPUTERS Feb 58; UNITEL TA 2 
AIRLINES 
George A Spater (p.) SUCCeE d Marion Sadler a [ a t T r if 
lines; C. R. Smith relinquishes chief executive titie but r i i 
of board 3M Fet 
Airlines’ Turbulent New Economics. Cha Mur : 
dustry ‘ nomic pinct aused by decl I 1 if 
quirement for secot neration jets ajor trunt V . 
billion from 1967-72 for planes, ground equipme zat rogr 
will increase debt rat already er 5{( Growing é ne-leasing 
CAB earnings regulations discussed. p., c.r., charts Mar 116-119, 214-224 
Dining Aloft: A Dyspeptic View. Portfolio of colored cartoons by Robert 
Osborn illustrates problems of dining aboard airplane: Mar 120-121 
Civil Aeronautics Board's Robert Park reveals seven airlines witl ew or 
ORTUNE INDEX r ece € 968 #1 








extended routes in Pacific. T.W.A.’s Charles C. Tillinghast Jr., Eastern’s 
Floyd D. Hall, Flying Tiger's Wayne Hoffman, Western’s Terrell Drinkwater 
(p.) are pleased with new status while American’s George A. Spater and 
Continental’s Robert F. Six (p.) are stunned. Recommendations will not be 
final until oral arguments are heard, CAB votes and White House approves. 

BM May 62 
Harold E. Gray (p.) succeeds retiring Juan T. Trippe as chairman of Pan 
: BM 1 Jun 40 


American; Najeeb E. Halaby replaces Gray as president. 

Bruno Velani (p.) is named president of Italy’s Alitalia after turning money 

losing national airline into profitable international airline as director general 
1 managing director BM Jul 36 


Howard Hughes submits $90-million bid for regional Air West airline, a move 
i vec chairman Nick Bez and opposed by president G. Robert Henry 
(p.), following Herbert Brownell’s ruling that he must pay Trans World Air 
nes antitrust damages for losses when he interfered with delivery of jets 
to airline; T.W.A. president Charles C. Tillinghast Jr. (p.) quoted on award. 
BM Nov 56 
AIRPLANES See AIRCRAFT INDUSTRY; AIRLINES 
AIRPORTS See AIRCRAFT INDUSTRY Nov 158 
AIR WEST AIRLINES See AIRLINES Nov 56 
ALBROOK, ROBERT C. (AUTHOR 
How % Spot Executives Early. Appraises effective new methods of spotting 
7 rial potential used by Bell Telephone, Sears and Humbie Oil. 
Jul 106-111 
Business Wrestles with Its Social Conscience. Reveals absence of guiding 
lale r rporate involvement in urban problems which is weakening 
busit efforts in cities Aug 88-91, 178 


Why It's Harder to neop Good Executives. Examines phenomenon of mobile 
N corporations can find strength in executive turn 





er Nov 136-139, 176-18( 
OHOLICS ANONYMOUS See MEDICINE 
EDICINE 
RD POO! RCRA ISTRY May 6 
Costly Hunt for the Heart of Matter ports high-energy phys costly 
i. } t art f t nd y past dis¢ erie 
3 ? 6-131. 172-17 
Shimmery New Image of Matter ¢ t ! re 
5 art . thoy tr fect tra 
Shipbuilding’s Big Lift from Aerospace. Report shipbuilding industry’ 
t } ! nutactur l lure i 1 f n 
t 1 firn 
78 22-12 
t i 1 wticie ofr TOL 
ear nt | ED Nov 115 
Wheels-Up Time for STOL. | rts r terest STOL and VTOL plane 
r t t t i Th westion and build profitability of 
N 158-163, 216-220 
f 
RE El 
f , f 
T | { 
} ' | 2 
t Forrest humway (tf ind Allis-Chalmers 
t tever (p ew recent merger agreement as 
f dissatisfaction of stockholders in both com 
2 the dea BM Jan 44 
r ¢ f uggests ty Investing Co. as possible 
\ ift iling val Oil & Gas 
t t ir af t ed Ling-Temc: 
+ A £ set represent ; 
BM May 64 
Rf STAT 
i ( e AIRCRAFT INDUSTRY Apr 48; AIRLINES 
TI ia: 1O 
t ( k 
MERICAN ELECTRIC POWER C( IN( ee PUBLIC UTILITIES 15 Jun 171 
T TATE ITY & MUNICIPAL EMPLOYEES See 
TINE FO RY CO 
n ¢ R ney 20tt (¢ n nairman and 
irter Burgess (p.) who helped firm recover from 
10tt, headed AMF’S aggressive 
Ta t ind r 
wr 54 
AGEMENT Jun 
Rr | LES 5 
WERICAN FETY RAZOR 9ee RAZOR BLADES 
AMERICAN SMELTING & REFINING CO. See COPPER 
MERICAN TELEPHONE & TELEGRAPH CO 
MANAGEMENT Jul 106 


American Telephone & Telegraph Co. ranks first on FORTUNE list of 38 
largest U.S. corporations with assets of $4 billion or more. 15 Jun 319 


AMERICAN TOBACCO COQ. 


See also CIGARETTES 

American Tobacco Co. chairman-president Robert Walker (p.) and Royal Crown 
Cola Co. president William E. Uzzell (p.) announce American will acquire 
Royal Crown but deal collapses, as does one with Schenley for Buckingham 
Corp. Later arrangement for American merger with Kayser-Roth also falls 
through. BM 15 Jun 48 

AMK CORP. 

The Sardine That Became a Whale. AMK Corp. makes first appearance as 
101lst among FORTUNE’s 500 and shows greatest percentage of sales in- 
crease for any company in this year’s directory. Explosive growth is due to 
AMK chairman-president Eli M. Black’s successful negotiations with president “ 
W. W. McCallum for pooling-of-interest merger’ (details) with John Morrell 


& Co., U.S.’s fourth largest meatpacker. : 15 Jun 260, 262, 264 
AMSTED INDUSTRIES, INC. See U.S. GYPSUM CO. 
AMSTEL See BEER ’ 


AMSTERDAM, GUSTAVE See CITIES & TOWNS Nov 151 
ANACONDA CO. See COPPER 
ANDERSON, ROBERT O. See OIL 1 Sep 37 
ANDERSON, ROBERT ORVILLE See RANCHES Oct 152 
ANDREAS, DWAYNE O. See POLITICS Oct 46 
ANDREOTTI, DANTE See CITIES & TOWNS Jan 195 
ANNUITIES See STOCK MARKET Oct 142 
ANTIMATTER See SCIENCE Mar 126, 1 Jun 118 
ANTITRUST 

See also LAW Aug 47; POLITICS Aug 73 
Justice Dept. antitrust pressure cancels Harold S. Geneen’s (p.) plans t 
merge |.T.T. with A. B.C. Caterpillar Tractor Co.'s William Blackie’s (p.) effort 
to acquire Chicago Pne sumatic Tool Co., Lee S. Bickmore’s (p.) projected 
Nabisco-Colgate-Palmolive merger and Bethlehem Steel’s intention to acquire 


Cerro, headed by Robert P. Koeni (p.) BM 15 Jun 48 
viotor tandard Oil dire r Howard J Jorgens, Ford-B. F. G irict 
lirector Paul C. Cabot and Continental Oil-Chrysler director Leonard f 
Collum (p.) are among those affected by Justice Dept. ruling against inter 
king directorates for auto makers and land tire mpanies BM Aug 32 
Federal Tra n n orders Maremont rp. to div tself 4 
mpanies acquired since 1953 under president Arnold Maremont’s (p.) plar 
Hid a { Te I f replacer it aut part t | en IME any’ 
[ IENCE j rs ana FT feels Maremont th tends t 
nak t difficult for smaller mpanies t mpete BM Aug 32 
\PARTMENTS See BUILDING Apr 40, Jul 73 
\PPLE CORPS, LTD. See MUSIC 
APPLEY, LAWRENCE A. See MANAGEMENT 1 Jun 40 
APPLIED DATA RESEARCH, INC. See YMPUTERS Aug 34 . 
ARAB BANK See BANKS & BANKING 15 Sep 106 
ARBU! KLE, ERNEST C. See BANKS & BANKING Jul 3¢ 
ICHITE TURE 
Mexico City’s Clympic Feats. Preparations for October's Olympic Gamnies, nov 
ler way in Mex ty, will hopefully spur needed urban renewal despite 
nited feder fund for project. N sport f liti (p.) a well-d ied 
t X tn ti ] ler ir eating ty pla 
¢ t { t it f Gan | ty 
t tur i ( [ vy 
[ ir 19-154 
Granite, Glass and Garden Community. Portf C.F le} Ford Founda 


~ 


dquarters building V rk City Apr 108-111 
How to Build a Superb School. Walter McQuade describes new Bennington, 
Vt., Mount Anthony Union High School, superbly designed building which 
mplements progressive approach to education. Designed by Architects Col- 
laborative’s Benjamin Thompson, the starkly modern $4-million school blends 


tion's attractive new he 


faultlessly into New England landscape. p SD Apr 143, 146 
A New Generation of Cultural es Portfolio (c.p.) depicts newest U.S. 
iItural cente Walter Mc - jade describes architectural and financial diffi 


a building the centers 1 Sep 109-117 


coll es involve d’ in designing 
| eaves Defenses 


AR Mi D FORCES See UNITEI 
ARN sTRONG CORK CO 
dited with being an innovator in designing products and developing high 
- 1| ty plastic flooring, James H. Binns (p.) succeeds chairman M. J. Warnock 
S president and chief executive of Armstrong Cork. Though Binns’ chief 
concern is interna! growth for-naes business, he has an eye out for both 
home and overseas acquisitions. BM Feb 54 
ARMY See CITIES & TOWNS Jan 174 
ARTISTS See FORTUNE 15 Sep 91 
ARTS CENTERS See CULTURAL CENTER 
ASH, ROY L. See LITTON INDUSTRIES, INC 
ASKIN, SIMON See TEXTILES 
ASSETS (CORPORATE) See CORPORATIONS 
SSOCIATED ELECTRICAL INDUSTRIES See ELECTRIC POWER 
ASSOCIATES INVESTMENT CO. See FINANCE COMPANIES 


TCHISON, TOPEKA & SANTA FE RAILROAD See RAILROADS Nov 60 
\TLANTIC RICHFIELD CO. See OIL 1 Sep 37, Dec 58 
ATOMS e¢ CIENCE 


AUBERGE DU PERE BISE (RES 
AUDITING See ACCOUNTING 
AUDITORIUMS See CULTURAL CENTERS 

See CULTURAL CENTERS 1 Sep 116 


TAURANT) See RESTAURANTS 


\UDITORIUM THEATRE (CHICAGO, ILL.) 





AUGUST THYSSEN-HUTTE See STEEL 15 Sep 48 
AUTOMATION See COMPUTERS; SHIPS & SHIPPING 1 Sep 78 
AUTOMOBILES 
See also INVENTORIES; TRADE 1 Jun 76 
Special Cars for Special People. Portfolio (c.p.) depicts “limited production” 
automobiles produced by American manufacturers, including Fitch Phoenix, 
Shelby Cobra, Abercrombie Runabout, Cord, Omega, Avanti I! and Excalibur 


Cost, distribution problems noted Feb 138-143 
General Motors’ loss is Ford’s gain with the switch of Semon E. Knudsen (p.) 
to the presidency of Ford Motor Co. Previously vice president at G.M., 
Knudsen brings to Ford sorely-needed experience in production and sales, 
areas which had given G.M. a competitive edge in the auto industry. 
BM Mar 49 
British Leyland Motor Corp., a new industrial concern combining British 
Motor Holdings and Leyland Motor Corp., will be headed by Leyland’s Sir 
Donald Stokes (p.). BM Mar 50 
Ford Has a Good Idea. Editorial praises new Ford leadership under vice 
chairman Arjay Miller and president Semon Knudsen, recently hired from 
General Motors. With Miller’s understanding of relation between large corpo- 
rations and well-being of American society and Knudsen’s abilities in finance, 
long-range planning and public affairs, chairman Henry Ford’s selection can 
benefit both Ford and U.S. economy. Mar 94 
Borg-Warner Corp. chairman Robert S. Ingersoll’s (p.) negotiations with 
Japan's Toyota Motor Co. in effort to meet incipient boom in automatic trans- 
missions outside U.S. are at a standstill. B-W must have 51% of venture 
to protect automatic-shift patent and Toyota is willing to accept 49% but 
Japan insists on fifty-fifty split. BM Apr 48 
A Cadillac Is a Cadillac Is a Cadillac. Robert Sheehan analyzes Cadillac's 
increasing command of luxury auto market, based on car’s appeal as symbol 
of affluence and superior design, engineering, manufacturing, service. Last 
year sales rose 6.7% despite industry sales drop; this year Ford will chal 
lenge Cadillac Eldorado (c.p.) with its Continental Mark III (p.). Good manage 
ment, labor atmosphere, dealer network, quality controls noted; ads, c.r 
Apr 116-119, 158-162 
The Perils of American Motors. American Motors chief executive Roy Chapin 
Jr. and president William Luneberg begin to recoup loss«¢ f $75,814,962 in 
1967 by gaining larger share of auto market with new Javelin, price and 
cost cutting, management changes and enlisting Wells, Rich, Greene to alter 
“loser” image 15 Jun 350-351 
Ford Motor Co. vice chairman Arjay Miller (p.) will become dean of Stanford 
U.’s Graduate School of Business, though he will remain as a Ford director 
BM Aug 31 
General Motors-Standard Oil director Howard J. Morgens, Ford-B. F. Goodrich 
director Paul C. Cabot and Continental Oil-Chrysler director Leonard Ff 
McCollum (p.) are among those affected by Justice Dept. ruling against inter 
locking directorates for auto makers and oil and tire companies. BM Aug 32 
Federal Trade Commission orders Maremont Corp. to divest itself of 40 
companies acquired since 1953 under president Arnold Maremont’s (p.) plan 
to build a complete line of replacement auto parts to lessen company’s 
dependence on mufflers and springs. FTC feels Maremont’s growth tends t 
make it difficult for smaller companies’ to compete BM Aug 32 
Donald N. Frey (p.) resigns as vice president for product development at 
Ford BM 1 Sep 3¢ 
Movers in the Merger Era. Britain’s Sir Donald Stokes (p.) merges his Leyland 
Motor Corp. with British Motor Holdings to form British Leyland Motor Corp., 


f 


econd-largest auto company in Europe BM 15 Sep 43 
Pierre Bercot (p.) announces Citroen and Italy Viaserati w ntly develor 
sports model aut BM 15 Sep 4 
Battle for the European Auto Market. Gregory Wierzynski describes compet 

tion among Ford, G.M., Chrysler and Eur pei in firn 1 auto market altered 
by tariff cuts and erratic demand, and notes \blem of appealing to national 


narket (through varied models, ant ville ‘cokine advantage of European 
economic integration. Large-scale mergers among European firms as response 
to U.S. challenge suggested; market share, charac <p ye s, charts; c.p. 
15 Sep 118-123, 141-147 
Eiji Toyota (c.p.) is new president of Toyota Motor 15 Sep 129 
Chrysler’s Well-Ordered Comeback—By the Numbers. Jeremy Main attributes 
Chrysler Corp.’s recent sales, profits and market share gains to chairman 
Lynn Townsend's (c.p.) management and styling and marketing advances 
which put firm in closer competition with industry leaders G.M. and Ford 
Townsend’s management policies, use of sales, production figures to con 
trol company growth, problems with dealer network discussed. c.p. 
Nov 164-167, 172-174 
Ford’s scientific lab director Jacob E. Goldman (p.) leaves to take top tect 
nical post at Xerox; he is fourth high executive to resign since Semot t 
Knudsen became Ford president ten months ago BM Dec 56 
AVANTI Il (AUTOMOBILE) See AUTOMOBILES Feb 138 
AVCO CORP. See FINANCE COMPANIES; LABOR Jul 29 
AWARDS See FORTUNE Dec 93 


B 


BACHE & CO. See STOCK MARKET May 66 

BAKER, RICHARD T. See LAW Oct 39 

BALANCE OF PAYMENTS See MONEY; TRADE 

BALL, ROBERT (AUTHOR) See INVESTMENTS, FOREIGN 15 Sep 159 
BALLOONS See SCIENCE Apr 132 

BALTIMORE GAS & ELECTRIC CO. See PUBLIC UTILIT 15 Jun 171 
BANCO BRASILEIRO DE DESCONTES See BANKS & BANKING 15 Sep 106 
BANCO DI ROMA See BANKS & BANKING 15 Sep 106 


BANKERS TRUST CO. 
Bankers Trust ranks 17th on FORTUNE list of 38 largest U.S. corporations 
with assets of $4 billion or more. 15 Jun 319 





BANK FUR GEMEINWIRTSCHAFT See BANKS & BANKING 15 Sep 10¢ 

BANK OF AMERICA 
See also BANKS & BANKING Nov 55 
Bank of America ranks fourth on FORTUNE list of 38 largest U.S rp 
rations with assets of $4 billion or more 15 Jun 319 

BANK OF CHINA See BANKS & BANKING 15 Sep 106 

BANK OF ENGLAND See BANKS & BANKING Dec 52 

BANK OF THE COMMONWEALTH See BANKS & BANKING Dec 146 

BANKS & BANKING 
See also MONEY 
Belgium’s Solvay & Cie., privately owned by the Solvay family since founding 
in 1863, has made public offering of shares, following a decision by its chair 
man, Baron Rene Boél (p.). Arrangements were made by Belgiun S ete 
Generale de Banques, who spread the ownership throughout banking firms 
in Western Europe in a matter of months. BM Jan 44 
Midland Marine Corp.'s new management team, chief executive J. Fred 
Schoellkopf IV (p.) and executive committee chairman Clifton W. Phalen (p.), 
hope to hold competitive edge over four new rivals though firm has lost it: 
position as New York State’s only sizable bank holding company. BM Jan 4¢ 
The British “mini-minded” era is ending with new banking mergers: West 


minster Bank, led by chairman Duncan Stirling (p.), wil ree with David 
Robarts’ (p.) National Provincial Bank; Barclay’s chairman John Thomson (p 
will head newly-merged Barclays-Lloyds-Martins Bank BM Mar 5 


Italian banker Carlo Pesenti (p.) has revitalized Italy’s private banking in 
dustry by merging his eight small banks into a single unit, Istituto Ban 

Italiano. Though still too small to compete with state-owned banks, 1|.B.1. will 
eventually be merged with two other Pesenti-controlled banks, bringing its 
deposits to $1.5 billion BM Mar 


William F. Murray (p.) becomes pride nt and chief of banking operations at 
Chicago's Harris Trust & Savines Bank, noted for steady, lid f i 
in corporate banking. BM Apr 
Belgian-American’s Paul Verhagen (p.) will head w Euroy America 
Bank when Societe Générale de Banque, Amsterdam-Rotterd t kK of the 
Netherlands. Deutsche Ban} f Germany and Brit ly \ ‘ 
to create first-n tinat t Eur [ 

The Bart Lytton Show: S.R.O. 

INCE 1965 and ultimate 1Iownial tT Bart Lytt 

Financial Corp., a holding mpany, bank 

he founded in mid-1950s. Charte / ’ 

executive when creditors agree t exte 

reorganize without Lytton 

A Bet on the Banks. Sanford Rose d ISS tal 

as price-earning ratios improve urvey eff 

reserves availability and interest rate act t } rofit 

scribes how banks can use debt ipital, | 

ind ecurl tle losses to increase earning nart 

agers Keefe, Schapiro, Cates (j ame 

Fortune Directory of dy beers gery Commercial Banks 

50 U.S. banks by 1967 ts, deposit f 

ings, capital funds, earnin iS percent 

share (1957-67 growth rate), pa t 

Ernest Arbuckle (f leave ] 1eal 

Busine to be ni hairman of We f 

Lazard: In Trinity There Is Strength | 

nique place in international fina with int 

branch yerseen by André Meyer 

fluential figure. | rd hist 

re t ne tt + f 

Paris’ Pier 

President John M. Meyer Jr. (p.) st ed } 


Gates at Morgan Guaranty Trust. Har Vv. G 
of Franklin National Bank as Arthur T. Roth retire 


Worldly Banks. Portfolio (c.d., c.r.) by eleven U ind fore urtists portray 
banks in 13 countries; text by Charl Burch ( f ' nt 
national banking community as foreign bank purred | 

competition, merge, set up joint venture nd rate f 

Manufacturers Hanover Trust’ enior Europea 

banakis (p lated to be me managin We 

turers Hanover, Ltd. tn which MHT will I 1 yjorit 

Sons and Riunione Adréatica di Sicurta 

Lomas & Nettleton Financial Corp. improves to | t of V profit 
president Jess Hay (p.) who has bought portfol a ette npanie 
to make L&N world’s largest mortgage-bank firn ’ t 4 
Bank of America’s Rudolph A. Peterson, Wells Far Richard Ff ey a 
Citibank’s Walter B. Wriston (p.) plan to forn bat 

allowing expansion into unrelated fields under i Holdings f 

of 1956. Protestors cite National Bank Act which aut rize banks t gat 
in the “business of banking”, a concept which ha rt lefined clearl 


McKinsey & Co.’s London managing director Hugh Parker 
called in as management consultants by Bank of Eng 
David Rockefeller (p.), who will succeed retiring 


man of Chase Manhattan Bank hooses Herbert P. Patter [ pre le 
n management reorganization whict 
posture abroad lackening at home 
Ludwig Poullain | | lated to head Westdeut ne f 
tc be Germany’s biggest bank following merger of tt t f 
largest financial house: : BM Dec 
Is This Any Way te Run Ten Banks? Sanford Rose prof nald Pars 
(c.p.), brash young chairman of Detroit’: a k of the mmonwe 
describes his unorthodox and oft-criticized activitis nd mett 

R 





control of ten Michigan banks and varied other businesses (cited). Parsons’ 
use of partnerships, loan tactics, tax planning, accounting performance dis- 


cussed; Parsons Group execs, c.p Dec 146-148, 197-201 

akg > <~ apanaaiaieate POUR L'EUROPE DU NORD See BANKS & BANKING 
5 Sep 106 

BARCLAYS BANK See BANKS & BANKING Mar 50 

BARCLAYS-LLOYDS-MARTINS BANK See BANKS & BANKING Mar 50 

BARKSDALE, A. BEVERLY See MUSIC 

BART (BAY AREA RAPID TRANSIT SYSTEM) See TRANSPORTATION 

BASSETTI, PIERO See ITALY May 136 

BATELLE MEMORIAL INSTITUTE See RESEARCH May 68 

BAUR-AU-LAC (RESTAURANT) See RESTAURANTS 

BAY AREA RAPID TRANSIT SYSTEM See TRANSPORTATION 

BEARDEN, ROMARE See NEGROES Jan 

BEARDWOOD, ROGER (AUTHOR) 
See also FORTUNE Aug 71 
New Negro Mood. Assesses new Negro mood combining hope and determina- 
tion with anger and resentment of whites. Jan 146-151, 230-234 
C.B.S.: Bad Days at Black Rock. Examines C.B.S. falling profits and uncertain 
future caused by changes in broadcasting industry. May 172-175, 227-232 
Southern Roots of the Urban Crisis. Attributes growing urban problem to 
Southern bigotry, misguided federal policies and advancing agricultural 
technology which are forcing Southern Negroes off farms into Northern 


slums. Aug 80-87, 151-156 
en from London. Details flap arising over merger of American Tobacc) 
Co. and Gallaher cigarette firm in London. BG Oct 79, 82 
"a0" : Where Mystique Makes Money. Spotlights New York’ J suc cessful, pres- 
tigeous ‘ ’ Club restaurant Dec 4-129, 154-158 


BEATLES (SINGI? 1G GRO UP) Gee MUSIC 
BECHTEL CORP. See REAL ESTATE 


BECKER, A. G., & CO. See STOCK MARKET Apr 54 
BEECHAM GROUP See GREAT BRITAIN Jul 36 
BEER 
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That Epic Corporate Bond Binge. > examine rd '67 corporate 
bond market 1used by nev ew of debt financing and notes problems of 
pick: eh ? ' rtainties. Many firms feel risk of doin 
juidity, retire debt or 
top | 1 seller managers, c.p. Morgan 
t y t ter detailed. p., c.p., charts 
Feb 120-125, 189-185 
Row over Municipal !ndustrials. Faced with ex; ve growth of tax-exempt 
mur pal industrial bond iles irt), Investment Bankers Assn. is con 





cerned that excessive use may jeopardize future of other tax-exempt munici 
pals. Bonds, sold to finance p.ant construction for lease to private firms, 
are backed by company credit rather than municipality; interest rates are 
usually beiow corporate bonds’. Growing use by large firms, history, opposi- 
tion noted. Pl Feb 191-192 
New Tax-Exempt Rules. Treasury Dept. ends tax-exempt status of municipal 
industrial bond issues (industrial revenue bonds, tax-exempt corporates) since 
towns have used bonds to benefit large corporations (examples) which have 
financed capital improvements by taking advantage of lower interest rates 
Prohibition stands until Congress’ limit of tax exemption to issues of $1 


million or less is passed as amendment to tax-surcharge bill 15 Jun 224 
BONDS, FOREIGN See INVESTMENTS, FOREIGN Apr 112, 15 Sep 159 
BOOKS 


“American Challenge” (“Le Défi Américain”) by Jean-Jacques Servan- 
Schreiber. Reviewed by Jeremy Main in The European Who Thinks the U.S. 
Has All the Answers. BI 1 Sep 165-166 
“American Occupational Structure” by Otis Dudley Duncan and Peter M. 
Blau. Irving Kristol reviews study of social mobility in Men on the Move. 
° Bl Mar 227-228 
“Crime of Punishment” by Dr. Karl Menninger. Ernest van den Haag refutes 
allegation that punishment does not decer crime in In Defense of Punishment. 
Bl Dec 203-204 
“Ekistics—An Introduction to the Science of Human Settlements” by Con 
stantinos A. Doxiadis. Reviewed by Walter McQuade in If Cities Need Grants, 
They Need Sheridans Too. BI Oct 247-248 
“Forest Ownership for Pieasure and Profit” by Paul F. Graves and Hardy L. 
Shiriey. Risks and drawbacks of forest land ownership described in Investing 
in a Forest. P| 1 Sep 160 
“Frederick Law Olmsted Sr., Founder of Landscape Architecture in America” 
by Fabos, Milde and Weinmayr. Reviewed by Walter McQuade in If Cities 
Need Grants, They Need Sheridans Too. Bl Oct 247-248 
“Higher Education and Modern Democracy”, edited by Robert A. Goldwin. 
Irving Kristol explores views on extinction of liberal education in The Strange 


Deatn of Liberal Education. BI May 253, 256 
“Management and Machiavelli: An Inquiry into the Politics of Corporate 
Life” by Antony Jay. Reviewed by Irving Krist 1 Advice for Managers from 
a Florentine Consultant. Bl Apr 21 
“Management by M ation” by Saul Gellerman. Adaptation of book in 
Motivating Men with eaen Viar 144-146, 179-184 
mont anager” by Eugene Jennings. I ispect f executive m 
bility in Why ics Harder to Keep Good Exec utives. 1 fov 136-139 
Permanent Poverty syndrome” by Ben B. $ igman. Reviewed 
by Irving Krist "Why it’s ; Har d to Be Nice to the Old Left. Bl Aug 175-176 
Report from tron N pong by Leonard Lewin. Irving Kristol di 
l-merchandized spoof in “Iron Mountain” Lies s Beyond the Credibility Gap. 
185-186 
“Report of the Secretary’s Advisory Committee on Traffic Safety.” Irving 
Kristol reviews Health, Education and Welfare Dept. report in The «New 
Regulators. BI 15 Jun 125, 128 
“Time Inc.: The Intimate History of a Publishing Enterprise, 1923-1941” by 
Robert T. Elsor Cu 1 by John Chamberlain in Time Inc.—Like Sutter 
Striking Gold. BI N eke, 2s: 
Toward a Den atic b lichael Harrington. R wed by Irving 
Kristol in Why It’s Hard to ‘Be Nice to the Old Left. Bl Aug 175-176 
BORAX (HOLDINGS) LTD. Se MINES & MINING 15 Sep 44 
BORCH, FRED J. See AIRCRAFT INDUSTRY Aug 34; GENERAL ELECTRI 
BORDEN CO 
\ T itt t 
igustine R. Maru ind utive vice presidents Eus } 
Naiter rR \ m tead \V.J, Will nandate nort nd nge-rans } i} s and 
day-to-day operations. All decisions will be made by the pr dent througn 
consultation with the executive vi pre lents, who will also have specific 
lines of administrative authority. BM Jan 42 
BORGHI, GIOVANNI See ITALY May 136 
BORG-WARNER CORP. 
See also AUTOMOBILES Apr 48 
New Borg-Warner president James F. Beré (p.) will work closely with chi alr 
man Ri ybert Ingersoll in b ting firm’s sales and profits after di ap pointing 
’67 figures (cited). Beré, wh ucceeds Lester-Porter, will als tively se eek 
acquisitions for Borg-Warner 'B M Jan 46 
a ROBE H. (AUTHOR) See LAW Dec 138 
30TANY INDUSTRIES, INC. See CLOTHING 
sore JRFF, ated RT See COMPUTERS Jan 48 
BOWERS, JOHN N. See SHIPS & SHIPPING 1 Sep 84 
sy ALAN See SHIPS & SHIPPING 1 Sep 82 
OYD, ” cere See NUCLEAR POWER 
OYE , WILLIS B. See STE : Jun 42 
BE oly “* HARD See CON JTERS Jan 48 
BRANIFF AIRWAYS, INC. See yirtdnas TISING 
BRAUN A. G. See GILLETTE CO.; LAW Aug 47 
BRAXTON, CARTER See MERGERS 15 Jun 50 
BREWER, GENE C. See PAPER Apr 52 
BRIMMER, ANDREW See FEDERAL RESERVE STEM De 3 
BRISTOL-MYERS CO. See DRUGS 
BRITISH GAS COUNCIL See GAS, NATURAI 
BRITISH LEYLAND MOTOR CORP. See AUTOMOBILE Mar 50, ep 4 
BRITISH MOTOR HOLDINGS See AUTOMOBILES Mar 50, 1! y¢ 


BRITISH OVERSEAS AIRWAYS CORP. See GREAT BRITAIN Jul 36 
BRITISH PETROLEUM CO. LTD. See OIL Dec 56 
MANAGEMENT 15 Sep 124 
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BRITISH STEEL CORP. Se 





BRODERICK 


SAKOV NC. See [ 
BROEKER, BERNARD D. See BO! 
BROKEN HILL PROPRIETARY CO. See 
BROKERS See STOCK 
BROOKER, ROBERT See MONTGOMERY WARD & CO., 
BROOKS, JOHN W. See CELANESI 

BROSTROM FAMILY See SWEDEI 
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New Business for Business: Reclaiming Human Resources. Describes busi 


fforts to solve N unemployment problen 8-161, 198-202 
Capitol Hill’s “Show Me” Economist. Profiles Arkansas Rep yur Mills 
} {yr nt Hatt th Adn Victrat “’ f k 1 t ead rtayx 

Feb l1( 7 4-20 


New Arithmetic of Defense. With Alan Greenspa examines rising U.S 
+ c i 


t 1 | f i 1 Vietnan nding and deferred strate 
vestment Apr 92-95, 206-216 
How Big a Peace Dividend? Previ econon ffect f pea ind find 
tnam del | ling cut than expecte ind fewer problen 
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Computer Industry's Expectations. Examine puter industry 

1 future, t ' irket and tota rofitability en for 
1972 Aug 92-97, 142-146 
Still-Bright Promise of Productivity. f ( bright future for productivit 
vith gain: xt 20 ws doubling current output Oct 134-137, 218-22. 
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IRROUGHS CORI PUTERS Feb 5: 


What Business Can 
| rest Sil it 


thr ) f nrobien 1 | recruitment 


Do for the Cities. Editor t 


+ 


Deeper 


cin r > 
\ t 1€ B L f im i K 
t yi ( npl 1D 

rey ee : T " 

5 eS nad tn Time , 7 yi 

E ine Wi i t Social Lo | 

rine t p i ¥ ! J ma Ail t } 
10cea 7 7 r mac " + 

1300 we tf b ness n 


America’s Centimillionaires. Artt 


A Fellow Can Be Civilized Though Executive. |r } t rof 
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Roundup finds executives replying to semiannual business mood survey opti- 
mistic on economy though still worried by inflation. BR Nov 41-42 
Why It’s Harder to Keep Good Executives. Robert Albrook examines phe- 
nomenon of mobile manager—young executives who are increasingly job- 
hopping (reasons noted)—and reveais how corporations can find source of 
strengcn in executive turnover. FORTUNE survey shows 40% of firms troubled 
by high turnover though finds no correlation between turnover, corporate 
performance. Prof. E. Jennings’ “Mobile Manager’, survey of executive mo- 
bility, discussed. c.p. Nov 136-139, 176-180 
Movers and Shakers. Portfolio (c.p.) spotlights businessmen involved in pro- 
moting community projects, including Los Angeles’ Edward Carter, St. Louis’ 
Frederic Peirce, Minneapolis’ Donald Dayton, Chicago's Virgil Marcin, Detroic’s 

iam Day, Cleveland's George Steinbrenner, Dallas’ Ro>dert Cullum, B st>n’s 
Charles Coolidge, Philadelphia's Gustave Amsterdam, Miami’s Mitchell Wolf- 
son, Atlanta's Augustus Sterne, San Francisco's Cyril Magnin. Nov 148-153 


BUSINESS ROUNDUP 


Buildup to a Letdown. FORTUNE semiannual forecast of U.S. economy sees 
sluggish growth ahead despite temporary industrial production push and 
higner social security benefits; inventories and capital investments will con- 
tinue readjustment and real output will grow at annual rate no better than 
967's feeble 2.5%. Outlook -for budget, defense, capital goods, credit, 
building, prices and wages, income and savings, consumer spending, ex- 
ports detailed. Charts. BR Jan 29-36 
Boomlet. U.S. economy, which entered '68 at what may be its pinnacle of 
prosperity, depends on consumer response and money trends to continue 


boomlet”. Production has risen despite lagging productivity (chart) but 
yre below inventory buying and stockpiling is twice as high as needed. 
ne in interest rates and prospect of reduced federal budget deficit 
rtend healthy economy for ‘69 BR Feb 35-36 


Stockpiling Once More. Manufacturers responding to FORTUNE quarterly in 
entory survey lan to inc : 


east ventories by $3 billion in '68, adding 2% 
tocks and expecting sales to rise 4 Stock/sales ratios would still be 
1 will likely iuse inventory buying cutback by fall. Stock- 
{ ind stee idustries, both affected by strikes; trends 
nart BR Feb 36, 40 
Ominous Deficit. Faced with $8 t innual balance-of-payments deficit 
{ t t ¢ ! nart In tration sets up nev ntr 
t rist at ver nt spendin 
t | flects grow mport 1¢ 
t to threat trade balance 
BR Feb 40, 4 
Arms and the Economy f te | bility of expanded defense spending, 
f ed ré t i t f t f ippropriation 
t t t ral tf iget deficit | 
( ) turt lown proposed 
t t t budget deficit shrink 
t t f BF lar 33-34 
Reluctant Consumers. nm ding kely to remain unenthusiastic 
if T i nd j t ] ind ser es 
t ui parably. Among 
E i ily auto dealer 
} era 1d 
r t 
RN 34 32 
Fair Profits Tact rotit rf both output and sales, which 
¢ t ra . ( n r yt t le 
t [ t ff ted f 78) I 
‘ t t 1d 
[ ryt 
Bugged by Gold [ ju f | Y t tor 
rket l t ] t irbs, all of 
f of '68. Program to cut 
aI f gold ris but is com 
f t tion ist build world con 
t t 1 lf r hart 
P { 156-6R BR Apr 35 36 
Plenty of Workers. Though fluctuatior n unemployment rate are creating 
ear I hort ¢ rrent wer n ket not tight nd will | sear 
t t t productivity gain harts) 
t t it } NI lete, or 
V Ip slow recent extraordinary 
NP r will create 1,300,000 nonfarn 
o¢ BR Apt 36, 40 
Housing at Risk. T hy vered from '66 slump, housing starts are still 
pre-’6¢ é ind y be Gueezed further by tightening mortgage 
t nia lal surve > optimistic 1,500,000 
for housing remains high despite rising costs of 
t tl ffect f gold cr , Vietnam problem 
tment starts, 1959-68 
BR Apr 40, 42 
Status Quo Ante Tet. t ion effect f Tet offensive, gold crisis, 
‘ urba t t I it k ha hanged little this year 
Inge nart lue t ncome gains has completed pre 
V w; new fiscal, credit policies, rising arms spend 
to estimated 3.2 GNP growth. 2.5 first-quarter gains 
it increa noted emiannual executive mood survey 
V BR May 33-34 
Dearer Money. Re t Federal Reserve moves to restra redit by increasing 
t rat f terest rat ( n the f ler 1 for 
[ t est nflation and cut 
leficit f trictive | es; tightening is not likely t 
is. Effect of his leral rate yn short-term 
er paper noted BR May 34, 38 
inventories: Still Adjusting. ventory buildup has dropped since ‘66 in 





ventory boom ended and surpluses are shrinking again, though stocks are 
still excessive relative to sales (chart); businessmen responding to quarterly 
inventory survey see saies gains of about 3% and expect to make only small 
additions to stocks during year. Stock-sales ratio is still 2% higher than 
in '63. Effect of possible steel strike, outlook for capital goods, aerospace, 


arms noted. BR May 38, 40 
Question of $15 Billion. $15 billion in federal budget (2% of GNP) hangs 
on result of surtax bill and spending cuts which would throw ‘69 budget 
into surplus and cause swing from fiscal expansion to restraint. Manufac- 
turers report 10% gain in net profit over first-quarter '67 though most is 
“paper profit” from effect of rising prices on inventory (chart); actual cash 
available for dividends, investment is level. Income, sales, production out 
look noted. BR 1 Jun 19-20 
How Big a Budget Swing? With approval of controversial tax surcharge bill 
and spending cuts, tast year’s $12.5 billion budget deficit will swine sharply 
to a $5 milion surpius by spring '69. Defense outlays would soon level and 
nondefense spending rises slow, though much, of defense spending course 
depends on outcome of Paris negotiations to end Vietnam war. If tax bill 
fails to pass, spending gains may double and budget deficits continue. Chart. 
F BR 1 Jun 20, 24 
Capital Readjustment. Capital investment, dragged down by excess capacity, 
will continue its readjustment as real volume of capital goods purchases 
drop despite 4% price increases; FORTUNE semiannual capital goods sur- 
vey finds some producers expecting business increases though all will be 
hurt by corporate tax surcharge. Appropriations and utilization will fall 
sharply; output should remain level. Industry spending, forecasts discussed. 
Chart. BR 1 Jun 24, 26 
Cooled-Off Economy. FORTUNE forecast for coming 18 months sees GNP and 
industrial production growth level until next spring, when both should pick 
up, and predicts less inflation, more unemployment as economy completes 
its readjustment. Effects of Vietnam war, surtax noted; outlook for defense, 
budget, capital goods, inventories, credit, building, prices and wages, in 
come and savings, consumer spending, exports discussed. Charts. 
BR Jul 17-24 
Economy in Retreat. U.S. economy continues its decline due to fiscal re 
straints and diminishing demand, though long-range forecast looks brighter 


vith strengthening of confidence in world exchange system. Interest rates 
(chart) will drop by year-end, reflecting current tightness in credit and capital 
markets brought on by FRB policy and heavy borrowing. Real GNP will show 
little or no change this quarter; output may rise slightly in coming year. 


BR Aug 15, 16 
Another Inventory Turn. Inventories will begin a second major adjustment, 
with recent $8-billion accumulation turning to moderate liquidation within 
next month. Businessmen responding to FORTUNE inventory survey expect 
Sales to rise 2 report present inventory surplus of 1% and plan some 
trimming. Stockpiling is greatest in steel (chart), as users hedge against 
expected strike; forecasts for auto, aircraft, other industries noted. Chart 

BR Aug 16, 20 
Prices Under Control. After last year’s moderate inflation, price and in- 


dustrial cost increases are starting to ease (chart); growing food supply, sub- 
i > & p ply 


iding wage pressure and discontinuation of full employment should bring 
price-level gains down to 3 after recent 4% rate. Uncertainties due t 
Vietnam war situation, federal spending programs noted BR Aug 20,.22 
Time of Testing. Administration faces hard economic decisions this fall, 
ncluding probiem of further spending cuts; much hangs on Vietnam war 
ituation. Federal Reserve cut rediscount rate .25%, will watch business 


ene before easing further. Money supply (chart: demand, time deposits) 
up (possible reasons noted) as is bank credit; capital spending may con 


tinue down despite spring’s handsome corporate profits which will erode as 
production drops BR 1 Sep 19, 20 
Consumers’ Big Fling. After summer’s consumer buying spree, purchases 
r evel as real disposable income falls; tax rate rise, due to surtax, will 


yntinue and savings rate will drop. Merchants replying to FORTUNE semi 
innual survey anticipate small dollar expenditures for cars, no change in 
clothing spending, small rise for home-goods outlays; most expect only 1% 
rise in unit volume for year. Charts. BR 1 Sep 20, 24 
Cornucopia. Farm income will rise only slightly this year as bumper crops 
and livestock production upswing cause prices to fall; drop will cause 
farmers to curb buying (charts). Annual farm survey finds income down 10% 
from ’66 peak though prosperity is spread more evenly across country. Re 
ent Agriculture Dept. findings on declining farm population, income from 
farm, nonfarm sources noted. 1 Sep 24, 26 
Tempo Slows. Despite summer's rise in consumer buying, growing employ- 
ment and businessmen’s optimistic inventory and capital spending plans 
(SEC-Commerce survey, chart), Roundup expects economy to soften further in 
coming months. Industrial production dipped last month and rise in real 
GNP has slowed; 1969 capital outlay growth will only match this year’s 
feeble 3-4%. BR Oct 23, 24 
Financial Bind. Corporations will be caught in financial squeeze in next 12 
months caused by increased taxes, investment demands and earnings drop; 
both income and outlays will decline as industrial profit margin (which 
mirrors utilization) falls and corporate investment continues downward in 
face of growing debt. ‘69 sales profit margins will drop 8% below last 
pring’s; spending cutback will include inventory buying and capital in 
vestments. Charts. BR Oct 24, 28 
Hopes for Housing. Home-building is due for a recovery after '66-67 slump, 
contingent upon availability of mortgage funds, backlog of housing demand 
restraining effect of fast-rising costs and impact of new federal housing law 
(cle ribed). Responding to semiannual survey, builders are optimistic about 
plans, see sharp upturn in starts this quarter to reach 1,500,000 level for 
year and expect further growth in ’69. Charts BR Oct 28, 30 
More Braking Action. Roundup surveys current economic restraint, reveals 
relative stability in automobile and housing industries, notes Federal Reserve 
soard’s role in recent bank activity (chart) and finds executives replying to 
semiannual business mood survey optimistic on economy though still worried 
by inflation. BR Nov 41-42 





Working Down the Surplus. Inventory readjustment continues, with stock- 
piling down to $2 billion this quarter and little new buildup seen until 
spring (chart); survey finds stocks in excess by 1.5% and sales expected to 
rise 3% in '69. Stock-sales ratio (chart) is still high; steel excesses will be 
worked off promptly but stocks in aircraft, other arms, capital-goods in- 
dustries may drop more slowly. Normal accumulation rate may not be 


reached til end of '69. BR Nov 42, 46 
Precarious Balance. Balance-of-payments problems will continue, though cur- 
rent deficit is only half of 1967’s $3.5 billion on liquidity basis and actually 
in surplus on official settlements basis due to decline in official dollar 
holdings abroad, heavy Eurodollar borrowings and special transactions. En 
couraging signs include improvement in capital accounts, heavy foreign 
investment in U.S. stock market, gain in government, service transactions. 
Charts. BR Nov 46, 48 
“Less Is More.” New Nixon Administration is expected to move cautiously 
in shaping economic policy due to uncertain course of U.S. economy and 
advisers’ views on monetary economics and economic intervention. Industrial 
production showed gains again last month, is near July peak though sales 
have dropped; price gains have slowed, wages risen dramatically with strong 
demand for labor, and capital appropriations are up. Chart: interest rate 
trends. BR Dec 31, 32 
Capital Conundrum. Despite declining capacity utilization rate, new capital 
appropriations shot up last summer (charts) and recent samplings, including 
FORTUNE semiannual survey of capital-goods producers, suggest about 5% 
rises for next year. Biggest increase is in manufacturing (possible reasons 
noted); nonmanufacturing outlays, less affected by overcapacity, will also 
rise, making total '69 dollar spending just about match 4-5% capital-goods 
price rises. BR Dec 32, 36 
Nixon’s Budget Options. President-elect Nixon faces a federal budget on way 
to healthy surplus by next spring; assuming Vietnam war has ended, defense 
spending will begin to level then and surtax will be allowed to expire. After 
temporary deficit in summer '69, budget will turn again to surplus; Nixon 
will use expected $49-billion four-year revenues for higher defense costs, 
balancing “unified” budget, tax cuts and incentives to industry. Charts 
BR Dec 36, 48 
BUSINESS SCHOOLS See MANAGEMENT May 168 
BYLINSKY, GENE (AUTHOR) 
New Attack on Killer Diseases. Describes new approach to medicine stressins 
early detection and treatment of disease and note 
metabolism and new knowledge of how disease originates in the cell 
Feb 130-133, 162-168 
Hughes Aircraft: The High-Flying Might-Have-Been. Reports growth of Hughes 
Aircraft Co., leading electronics firm and technological innovator 
Apr 100-103, 174-183 
From a High-Flying Technology, A Fresh View of Earth. Reports development 
in remote-sensing technology, use of advanced cameras and sensors | 
planes and satellites to record earth features and phenomena 
1 Jun 100-105, 144-148 
U.S. Science Enters a Not-So-Golden Era. Argues need for. reappraisal of U.S 
policy on supporting scientific research and development 
Ni 1 


research n body 


I 


iA 7 1 7 
Nov 144-147, 197-20 
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CAB See AIRLINES Mar 116, May 62 
CABOT, PAUL C. See AUTOMOBILES Aug 32 
CADILLAC (AUTOMOBILE) See AUTOMOBILES Apr 
CALIFORNIA 
See also CITIES & TOWNS Jan 154 
Double Life of Orange County. Sheldon Zalaznick spotlights Californ 
Orange County (c.p.), fastest-growing U.S. county and bastion of conservative 
thought and action combined with strong issue-orientation on local level 
t 


County's continuing growth will tend to make it more like other U.S 
suburbs, while “homeowner syndrome” (defined) will make them more lik 
Orange County. Residents Murdoch, Thornton, Hoiles, Pereira quoted, c.o 
Oct 138-141, 184-188 
CAMERAS See TECHNOLOGY 1 Jun 100 
CAMERO, SERGIO See PUERTO RICO 
CAMERON, JUAN (AUTHOR) See FEDERAL RESERVE SYSTEM; FORTUNE 
1 Sep 67 


CANADA 
Report from Ottawa. Marsh Clark delineates economic philosophy of Canada’s 
new Prime Minister Pierre Elliott Trudeau (p.) and describes economic and 


political difficulties he faces despite steps taken by Pearson Finance Minister 
and Trudeau supporter Mitchell Sharp (p.) to slow inflation and protect 
Canadian dollar from devaluation. Chart. BG May 93, 96 

CANADIAN PACIFIC RAILWAY CO. See RAILROADS 15 Sep 199 

CANNON, MRS. HENRY R. See FOOD Oct 210 

CAPACITY, INDUSTRIAL See CAPITAL INVESTMENTS 

CAPITAL GOODS See CAPITAL INVESTMENTS; TRADE 1 Jun 76 

CAPITAL INVESTMENTS 
Buildup to a Letdown. FORTUNE semiannual forecast of U.S. economy see: 
Sluggish growth ahead despite temporary industrial production push; in 
ventories and capital investments will continue readjustment and real out 
put will grow at annual rate no better than 1967's feeble 2.5 Outlook for 
capital goods detailed. Charts BR Jan 29-36 
Arms and the Economy. Despite possibility of expanded defense spending, 
economy has softened recently as industrial production falls, appropriation 
decline and capital investments drop. Charts. BR Mar 33-34 


Capital Readjustment. Capital investment, dragged down by excess capacity, 
will continue its readjustment as real volume of capital goods purchases 
drop despite 4% price increases; FORTUNE semiannual capital goods survey 
finds some producers expecting business increases though all will be hurt 





by corporate tax surcharge. Appropriations and utilization will fal! sharply 
output should remain level. Industry spending, forecasts discussed. Chart 
BR 1 Jun 24, 26 
Tempo Slows. Despite summer's rise in consumer buying, growing em 
ment and businessmen’s optimistic inventory and capital spending | 
(SEC-Commerce survey, chart), Roundup expects economy to soften furth 
in coming months; 1969 capital outlay growth will only match this ye 
feeble 3-4%. BR Oct 
Financial Bind. Corporations will be caught in financial squeez next 
months caused by- increased taxes, investment demands and ear 
both income and outlays will decline as industr profit t 
mirrors utilization) falls and corporate investment continue 
face of growing debt. Spending cutback will includ ventory Duy 
capital investments. Charts BR Oct 24 
Capital Conundrum. Despite declining capacity utilization rat N capita 
appropriations shot up last summer (charts) and recent samplings, includir 
FORTUNE semiannua! survey of capital-goods producer uggest about 
rises for next year. Biggest increase is in manufacturi: ( I rea 
noted); nonmanufacturing outlays, less affected b ercapacity, \ 
rise, making total 69 dollar spending just about match 4-5 pita 
price rises BR De 3 3¢ 


CARLSON, CHESTER See WEALTH May 152 
CARPENTER STEEL CO. See STEEL Nov 128 
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Fiving High on Magic Carpets. Portfolio (c.p.) by Hans Namut! f 
able antique Oriental rugs now being llected by bt essmen: text by 
Walter McQuade describes growing interest in and ¢ t profitability y 


rug collecting. 
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CHANDLER, OTI : PUBLISH 
CHANDLER, DOROTHY, PAVILIO 
CENTERS 1 Sep 111 
CHAPIN, ROY JR. See AUTOMOBILE 
CHAPMAN, DAVE See CARPETS Ma 
CHAPMAN, GOLDSMITH & YAMASAKI See DI iN Fe 149 
CHARPIE, ROBERT A. See BELL & HOWELL 
CHARTERED BANK (LONDON) See BANK & BANK 
CHASE MANHATTAN BANK 
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administrations can’t, and reveals that students want power to transform 
the university into a revolutionary institution. Columbia rebellion noted. 
1 Jun 73-74 
Ford Motor Co. vice chairman Arjay Miller (p.) will become dean of Stanford 
U.’s Graduate School of Business, though he will remain as a Ford director. 
BM Aug 31 


COLLINSON, JOSEPH B. See BONDS Feb 120 
COLUMBIA BROADCASTING SYSTEM, INC. 
C.B.S.: Bad Days at Black Rock. Roger Beardwood examines C.B.S. problems 
of falling profits and uncertain future caused by social, economic and tech 
nological changes in broadcasting industry. Heads Paley and Stanton (p.) led 
active diversification (in knowledge field, records, N.Y. Yankees), must cut 
costs, improve programs, audiences to gain top TV role. Effect of communi 
cation satellite, CATV, EVR, public TV projects, merger plans noted. p., c.p. 
May 172-175, 227-232 
COMMERCIAL CREDIT CO. See FINANCE COMPANIES 
COMMERZBANK See BANKS & BANKING 15 Sep 106 
COMMODITIES 
Jack Simplot and His Private Conglomerate. Charles Murphy spotlights Idaho 
industrialist Jack Simpiot (c.p.) whose potato, livestock, fertilizer, mining 
and other enterprises, all derived from initial potato-growing operation, total 
$200 million in sales and make him state’s wealthiest man. Simplot, who 
holds all voting stock in parent companies, resists pressure to go public; 
onion, potato drying plants, future plans noted. c.p., chart. 
Aug 122-126, 166-172 
YOMMON MARKETS See MONEY May 125; TRADE Mar 61 
COMMONWEALTH EDISON CO. See PUBLIC UTILITIES 15 Jun 171 
COMMONWEALTH SAVINGS CORP. See BANKS & BANKING 15 Sep 106 
COMMONWEALTH UNITED CORP. 
A. Bruce Rozet (p.) removes Sunset International Petroleum from Sunasc« 
Inc., merges with Commonwealth United Corp., diversifies, buys 15% of 
Seeburg Corp. and bids for rest, thus aiding chairman Delbert W. Coleman 
(p n adding to persona! worth of estimated $35 million. Thomas T. Fleming 
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need BI Jul 145-14¢ 
COMMUNISM See UNITEL STATES—Foreign Relation U.S.S.R. Oct 124 
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E GENERALE DE TELEGRAPHIE SANS FIL See ELECTRONICS 
ON See ANTITRUST; TRADE 

DR. WALTER AMES See CARPETS May 162 
OMPU-GRAPHICS, IN¢ see LABOR Jul 
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Pr € ) f i General pre fent H ( | } [ ffered 
reason for Railway current losses and explained major reorganization 


plans. Goodman will make Railway Express a major vehicle for universal 
containerization while reasing Data Processing’s position in ymputer 
leasing and software. BM Feb 56 
Though pricing and performance helped Burroughs Corp. president Ray 

Macdonald (p.) outbid 1.B.M., R.C.A. and Honeywell for Air Forc ymputer 
ysten ontract, he got strong aid from Honeywell’s James Binger. Binger 


protested original award to |.B.M. and convinced General A inting Office 
and Congress ft pressure Air Force nto further negotiations witt mpetiti 
bidders BM Feb 58 
Control Data’s Newest Cliffhanger. Gregory Wierzynski reports Contr Data 
rp.’s planned venture int business mputer market with uct sful 
scientific 6000 series. To compete with leader |.B.M., president William 


Norris (r.) must improve marketing and programming, convince users that 
cientific supercomputers can adapt to information systems, time-sharing 
use. Near bankruptcy, acquisitions, current clients noted; too technical man 
Seymour Cray, p. Feb 126-129, 176-178 
In his first major move as new chief executive of Commercial Credit Co., 
Donald S. Jones (p.) helps launch a $10-million computer time-sharing ven 
ture with R.C.A. BM Mar 54 
Arthur L. C. Humphreys (p.) will be chief executive of International Com 
puters Ltd. when Internationai Computers & Tabulators and English Electric 
merger becomes final. |.C.T. will hold 53.5% of new company, English Electr’« 
18%, Plessey Co. 18% and British government 10%. BM May 64 
Applied Data Research, Inc. vice president Martin Goetz (p.) causes con 
troversy when he obtains patent for computer sorting sysiem, first software 
patent granted in U.S. Chief objections to proprietary software principle are 
that ftware basicaily unpatentable mathematics and patent application 
take three ears while average lifetime of a computer program its a 

and a half. BM Aug 34 
Computer Industry’s Great Expectations. Gilbert Burck examines comouter 
industry’s boundless future, with $30 billion market and total profitability 
seen for '72, limited only by industry's abilitv to sell new uses for machines 
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y ye 


Prospects for computer leasing, software development, service bureaus, time 


sharing, peripheral equipment, powerful central computers, supercomputer 
systems such as Sam Wyly’s (c.p.) University Computing discussed. c.p., 
charts. Aug 92-97, 142-146 
Managing director Arthur L. C. Humphreys (p.) puts 53.5% of International 
Computers & Tabulators resources into International Computers (Holdings) 
Ltd. with 18% contributions from English Electric and Plessé¢y. New firm 
is largest computer maker outside U.S BM 15 Sep 44 
Fastest Richest Texan Ever. Arthur Louis profiles millionaire H. Ross Perot 
(c.p.), founder and president of successful Dallas-based Electronic Data 
Systems Corp., and chronicles founding of computer-software firm and recent 
public stock offering. Stock now sells at 200 times '68 earnings; Perot hold 
$300 million in shares. Reliance on few large customers, new portable con 
puter terminal noted. N 168-170, 228-231 
James J. Ling (p.) raids 1.B.M. for ten executives including Data Processing 
vice president G. W. Woerner Jr. (p.) who is new president of L.T.V. Aerospace 
subsidiary Computer Technology Inc. Woerner plans to restructure computer 
industry, believes key factor limiting growth is failure of many companies t 
control their data-processing organizations and employ them profitably. 
BM Dec 52 


COMPUTER TECHNOLOGY INC. See COMPUTERS Dec 52 
CONCERTS See MUSIC 

CONGER, LYMAN See KOHLER CO. 

CONGLOMERATE COMPANIES See DIVERSIFICATION 
CONNECTICUT GENERAL LIFE INSURANCE CO 
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See also INSURANCE Oct 142 

Connecticut General Life Insurance ranks 38th on FORTUNE list of 38 
largest corporations with assets of $4 billion or more. 15 Jun 319 
ONNOLLY, JOHN J. See LITTON INDUSTRIES, INC. Apr 138 

ONNOR, JOHN T. See CORPORATIONS 15 Jun 16¢ 

ONSERVATISM See CALIFORNIA 

ONSOLIDATED CIGAR CORP. See GULF & WESTERN INDUSTRIE 
ONSUMER GOODS See CONSUMER SPENDING: TRADE 1 
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U.S. economy, which entered '68 at w t may be its | f f nrocnerit 
lepend yn n mer responss ind money t t } I r 
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Reluctant Consumers. nsumer 
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rchandise ted. Chart t l i t 
BR | 
Cor umer [ ine surs h rt t 
dicted '68 rises and will slow BR May 3 
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NTINENTAL AIR LINES, IN ee AIRI 
CONTINENTAL ILLINOIS NATIONAL BANK 
Continental I'lin National Bank rank ‘ FORT E t 
U.S. corporations with assets of $4 billion or more 
CONTINENTAL MARK II! (AUTOMOBILE) See AUTOMOBILE Apr 11¢é 
CONTINENTAL OIL CO. See AUTOMOBILES ; 
CONTINENTAL TELEPHONE CORP. See PUBLIC UTILITIE 
CONTROL DATA CORP. See COMPUTERS Feb 126; FINANCE MPANIE 
LABOR Jul 29 
NZEN, WILLIBALD H. See DRI 
YOLEY, RICHARD P. See BANKS & BANKING 
COOLIDGE, CHARLES A. See CITIES & T v 1 
CO-OP CITY APARTMENTS (NEW YORK TY) See BUILDING 
COPPER 
See also MINE 5 & MINING Feb 52 
The Great Copper Strike. Copper industry | four Anaconda, America melt 
ing & Refining, Phelps Dodge and Kennecott pper are hardest hit (d 
tails) by « ight montn trike at U.S. « pper mine ref ar le in tapr it 
plants started by ilition of 26 unions last July 15. Strike t industry 
$200 million in after-tax earnings, had ba f ps 
ments of about $400 million and strikers lost about $300 millior if 
Jur 3 
New Anaconda chief executive C. Jay Parkinson (| een unworried by 
political turmoil in Peru since Army generals wh usted Belaunde have not 
moved against pper and 76 of company’s copper production i n Cl 
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ORD (AUTOMOBILE JTOMOBILES Feb 138 

ORDTZ, DAN (AUTHOR et ITIES & TOWN: ul 68 

YORNELL AERONAUTICAL LABORATORY See RESEARCH De 54 
YORNELL UNIVERSITY See RESEARCH Dec 54 

ORNFELD, BERNARD See INVESTMENTS Mar 138 

ORNING GLASS WORKS DESIGN Feb 149 








CORN PRODUCTS CO 
Corn Products’ new chief executive Howard C. Harder (p.) acquires four 
small education and computer-system companies which he feels will become 
$100-million businesses; other new interests noted. BM Nov 60 
CORPORATE TAXES See BONDS 
CORPORATIONS 
See also BUSINESS & INDUSTRY; LAW Feb 144, Oct 39; MANAGEMENT; 
REAL ESTATE; specific corporations by name, industry or foreign country. 
That Epic Corporate Bond Binge. Caro! Loomis examines record '67 corporate 
bond market caused by new view of debt financing and notes problems of* 
high interest rates, economic uncertainties. Many firms feel risk of doing 
business has dropped and float issues to reinforce liquidity, retire debt or 
hedge against capital shortage; top bond sellers’ managers, c.p. Morgan 
Stanley activities as leading industrial underwriter detailed. p., c.p., charts. 
Feb 120-125, 189-185 
Fair Profits. Manufacturing profit margins on both output and sales, which 
declined in '67 to | 1 third of 1961-66 gains, may now begin to level and 
profits of nonmanufacturing corporations, less affected by inventory changes, 


are rising a bit. Major uncertainties concern federal budget and possibility 
f tax surcharge; forecasts noted, effect of leveling capacity utilization cited. 
Charts BR Mar 38, 40 
Manufaeturers report 10 gain in net profit over first-quarter ’'67 though 
nost is “paper profit” from effect of rising prices on inventory (chart); actual 
cash available for dividends, investment is level. Income, sales, production 
utlook noted BR 1 Jun 19-20 


FORTUNE 500 DIRECTORY 


Entire issue devoted to large U.S 
wew , Describes new sophistication in business thought 
eviews articles in issue detailing new attitudes. 

15 Jun 159-160 

What Happened to Profits. William Rukeyser examines 2.6% ($570 


corporations. 15 Jun 


ind p 


argest industrial firms, due to sales 

V tory urpluses and rising costs for § id 

{ it nd terest. Despite drop, 500’s share f 
profits rose t 12.8 Corporate earnings, chart 
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15 Jun 162-165, 7 


Expanding Executive Pay Package. Jeremy Main reports new trends 
é me it plar lesigned to reward incentive, give 

fits and hold exe Pe in company 

James R ne (c.p.), st-paid U.S 

ted stock” arrangements of Allied yee il’s John 

n Knudsen (p.); relation of compensation 


nce 15 Jun 166-169, 356-365 
Accou ntan ts ‘Are Changing the Rules Arthur Louis describes American 


rtified Public Accountants’ Ac counting Principles 

rts t irify a unting rules. Pressured = member firms 

i ide several important ruling ted) but has 

te tent set of princ Ip Ne 2S; propo 7 for outside 

t rt shows tor liting firms share of 500 

15 Jun 177-179, 330-346 

Case for Dropping Dividends. Carol Loomis argue ise for dropping 
t ish dividend n favor of stock dividends, which would 
tur ipita ns t tockholders and 

t t t. Sixteen firm ample l 
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Fortune Directory of 500 Largest U.S. Industrial Corporations. To; 


i ales, assets, net income, invested 
nt of sales and invested capital, earnings per 

V r 1957-67, number of employees, as compared 

by Harold Meyers notes faltering profit growth of 500 

non atmosphere; list shows companies and in 

jeviated most from median. Tables. 15 Jun 186-207 

Top of the Top. Eleanore arruth notes seven newcomers to FOR 
T f f 38 rporations with assets of $4 billion or more 
ationa United California, Irving Trust bank: 

ticut General Insurance, Standard Oj! (Indiana) 

38 firms, mostly in financially-oriented 

755,000, more than combined asset 


15 Jun 318-319 


The Meaning of Cash. Maytas nd Curt Wright (discussed) are among 
; rporat vitt zable asset I ish (table). List has shrunk in 
ipital spending and dividend increases: only 

ver 10 in cash assets for 1967 


Pl Jul 128, 133 


RTUNE DIRECTORY 
f e devote Nor ne 15 Sep 
Rewarding Strategies oy Multinationalism. Sanford Rose appraises 
rowit trend toward mu ational corporations (examples) and 
nt it advantages t fics host countries and world economy as 
ypt organization ‘and yperations to global environment 
t multinat uism (dia detailed; value to under 

ttempt t nternationalize management note 
tors abroad. c.f 15 Sep 100-105, 180 18: 
wattle for the European Auto Market. Gregory Wierzynski describe: 
Ford, G.M., Chrysler and European firms in auto 
rket tered by tariff ts ‘and erratic demand, and notes problem 
f appealing to national ein Po (through varied models, c.p.) while 
lvantage f European economic integration. Large-scale 


European firms as response to U.S. challenge sug 








gested; market share, characteristics, charts. c.p. 
15 Sep 118-123, 141-147 
Creeping Capitalism in Government Corporations. William Rukeyser 
reveals changes in government-owned corporations as they stress 
commercial activities and profits, seek greater freedom in shifting 
economic atmosphere. Takeover trend, waning of nationalization 
noted; management of British Railway's Lord Beeching, National Coal 
Board’s Lord Robens, |.R.I.’s Petrilli (c.p.) detailed; British Steel’s 
Lord Melchett, Y.P.F.’s Brunella, c.p. 15 Sep 124-127, 187-193 
Changes at the Top of the Top. Ten firms among top 200 foreign 
ccrporations have new chief executives, including |.C.l.’s Sir Peter 
Allen, Kanegafuchi’s Junji Ito, Siemens’ Gerd Tacke, Volkswagen's 
Kurt Lotz, Hoesch’s Friedrich Harders, Distillers’ Alex McDonald, 
Fried. Krupp’s Gunter Vogelsang, Toyota’s Eiji Toyota, Delta Metal’s 
Earl of Verulam, and Pechiney’s Pierre Jouven, c.p. 15 Sep 128-129 
Fortune Directory of the 200 Largest Industrials Outside the U.S. 
Twelfth annual review lists '67 rank of foreign corporations by sales, 
net profit, assets, invested capital, company headquarters, type of 
- industry, number of employees. Introduction by Catherine Haight 
notes drop in sales growth, profits rise, effect of devaluation on 
standings. Tables. 15 Sep 130-136 
Financial Bind. Corporations will be caught in financial squeeze in next 12 
months caused by increased taxes, investment demands and earnings drop; 
both income and outlays will decline as industrial profit margin (which 
mirrors utilization) falls and corporate investment continues downward in 
face of growing debt. '69 sales profit margins will drop 8% below last 
spring’s; spending cutback will include inventory buying and capital in- 
vestments. Charts. BR Oct 24, 28 
COWDRAY, LORD (WEETMAN JOHN CHURCHILL PEARSON) See BANKS & 
BANKING Aug 101 
CRAMMOND, JAMES D. See MERGERS 15 Jun 50 
CRAY, SEYMOUR See COMPUTERS Feb 126 
CREDIBILITY GAP See UNITED STATES—Foreign Relations Jan 185 
CREDIT 
See also STOCK MARKET Apr 191 
Credit outlook for coming 18 months BR Jan 29-36 
Roundup assesses consequences of federal credit curbs on U.S. economy 
BR Apr 35-36 
GNP growth 
BR May 33-34 
Outlook for credit in next 18 months detailed BR Jul 17-24 
Federal Reserve cuts rediscount rate .25 will watch business scene before 
ising further; money supply and bank credit are up. BR 1 Sep 19, 2( 
Roundup surveys current economic restraint and notes Federal Reserve 
Board’s role in recent bank activity (chart) BR Nov 41-42 
CRIME 
In Defense of Punishment. Ernest van den Haag refutes Dr. Kar! Menninger’s 
allegation that punishment does not deter crime in “The Crime of Punish 
ment,” negates poverty, slums, ghettos and personality disorders as causes of 
crime, reveals man avoids threat of persona! danger (i.e. punishment) such 
as that inherent itn laws, notes crime increases when cost to offender 
low and declines when sts are high. p BI Dex 203-: 204 
CROCKER-CITIZENS NATIONAL BANK 
Crocker-Citizens Nations “ Bank rank 


discussed. 


New fiscal, credit policies may add 1 to estimated 3.2 


33rd on FORTUNE list of 38 largest 


U.S rporations with ets of $4 billion or more. 15 Jun 319 
ROSTI, LUIGI See ITALY 15 Sep 46 

RUCIBLE STEEL )F AMERICA See STEEI 1 2 

RUMP. NORRIS See RAILROADS 15 Ser 


CUDLIPP, HUGH PUBLISHING 15 Sep 150 

CULLUM, ROBERT B. See CITIES & TOWNS Nov 150 

CULTURAL CENTERS 
A New Generation of Cultural Centers. Portfolio (c.p.) depicts newest U.S 
cultural centers; Walter Quade describes architectural and financial diffi 
culties involved in dusianinn and buildin ig the centers. 1 Sep 109-117 
SUMMINGS, NATHAN See STORES ? 

CUMMIN S ENGINE CO. 
Cummins Engine Co. chairman J. Irwin Miller (p.) announces net profit is down 
77.6% from $16, 000 to $3,632,000 on sales of $306 million despite 
cost cutting measures in 1967. Cummins’ Darlington, England plant lost 
$2,500,000 since demand foreseen several years ago in Britain and on Con 
tinent has not materialized BM Apr 50 
Cough in Cummins Engine. Thomas O’Hanlon discusses Cummins Engine 
Co.’s growing competition in diesel truck engine market and poor managerial 
judgment which resulted in 1967’s 8% sales, 78% earnings drop. Head 
J Irwin Miller (c.p.) hopes to revitalize firm through research (on turbine, 
diesel engine *) broader marketing, acquisitions. Overseas investments, govern 
ment ruling against White Motor merger noted; execs Hackett, Stoner, c.p 

Aug 108-111, 136-140 

CUNARD STEAM-SHIP CO. See SHIPS & SHIPPING Oct 44 

CUNNINGHAM, JOHN See STOCK MARKET May 146 

CURTISS-WRIGHT CORP. See CORPORATIONS Jul 128 

CUSTOM CARS See AUTOMOBILES Feb 138 

CYCLOPS CORP. See STEEL Nov 128 
CZECHOSLOVAKIA 
 2ee als ) U.S o S.R Oct 124 
Report from Prague. Walter Guzzardi Jr. describes Czech Slovakian economic 
reforms, long advocated by Deputy Premier Ota Sik (p.), being implemented 





in freer political atmosphere created when Alexander Dubcek replaced 
Antonin Novotny 1s Communist Party secretary in response to public protest 
against latter’s clo sed regime. Czech future as permissive dictatorship ot 
socialist democracy depends on economy. Banker Dr. Jan Pull (p.) quoted. 

BG 1 Jun 59, 62 





DAANE, J. DEWEY See FEDERAL RESERVE SYSTEM Dec 118 
DALEY, RICHARD J. See CITIES & TOWNS Jul 68 
DALGARNO, ROY See BANKS & BANKING 15 Sep 106 
DALGLISH, KEITH See FOOD Aug 36 
DALY, EDWARD J. See WEALTH May 152 
DAMS See NETHERLANDS 
DANCER’S IMAGE (HORSE) See SPORTS 
DAROFF, MICHAEL See CLOTHING 
DATA PROCESSING FINANCIAL & GENERAL CO. See COMPUTERS Feb 56 
DAVENPORT, JOHN (AUTHOR) 
Continuing Crisis of the Dollar. Examines current monetary crisis and pro 
posals for changing monetary system to restore confidence in dollar. 
Feb 100-105, 170-172 
Some Unanswered Questions About Money. Editorial by John Davenport 
examines effects of recent gold crisis, new treatment of newly-mined gold 
as commodity, IMF’s Special Drawing Rights and internal U.S. economic 
conditions on international monetary system. May 125-126, 128 
Japan’s Competitive Cutting Edge. Analyzes reasons behind Japan’s economic 
and world trade progress since World War II, notes restrictionist commercial 
policy which could slow future impetus. 1 Sep 90-95, 128 
Special Case of Specialty Steels. Describes success of small specialty-steel 
firms in developing, producing and selling special steels and superalloys. 
Nov 128-135 
DAVID-WEILL, PIERRE See BANKS & BANKING Aug 101 
DAVIES, JOHN See GREAT BRITAIN Feb i108 
DAYPAC INDUSTRIES See LABOR Jul 29 
DAYTON, DONALD C. See CITIES & TOWNS Nov 150 
DAY, WILLIAM M. See CITIES & TOWNS Nov 149 
DEAN, R. HAL See FOOD Feb 54 
DEBT See CORPORATIONS Feb 120, Oct 24; STOCK MARKET Apr 191 
DE DRIE HOEFIJZERS See BEER 
DEFENSES, NATIONAL See by country 
DeGOLYER, EVERETTE L. See OIL Oct 148 
DeGOLYER & MacNAUGHTON See OIL 148 
DELTA METAL CO. 
The Earl of Verulam (c.p.) is new chairman of Delta Metal Co 
DELTA PLAN See NETHERLANDS 
DeMARTIN-MARONA ASSOCIATES See DESIGN Feb 149 
DEMOCRATIC PARTY See POLITICS 
DENNLER, WILLIAM H. See GENERAL ELECTRIC CO. 
DESIGN 
Decline of Industrial Designers. After forty years of daring innovation, in 
dustrial designers today apply only timid talents as discretion and prosperity 
inhibit originality of product design. Many designers now create graphic 
symbols or repackage old products to change corporate image; samples of 
design firms’, corporate design staffs’ work, p SD Feb 149-154 
DETROIT, MICH. See PUBLISHING Nov 154 
DETROIT FREE PRESS See PUBLISHING Nov 154 
DETROIT NEWS See PUBLISHING Nov 154 
DEUTSCHE BANK See BANKS & BANKING 15 Sep 106 
DEUTSCHE WERFT See SHIPS & SHIPPING Feb 56 
DEVALUATION See MONEY 
DeVERE, CHARLES W. See INVESTMENTS Jul 127 
DIESEL ENGINES See CUMMINS ENGINE CO. 
DISEASES See MEDICINE se 
DISTILLERS CO. LTD. See LIQUOR 
DIVERSIFICATION 
Gulf & Western’s Rambunctious “Conservatism”. William Rukeyser examines 
successful conglomerate Gulf & Western, whose appetite for growth pushed 
’'68 sales to $1.3 billion (chart), and discusses acquisition program, tactics 
and problems. Despite charge of poorly planned and financed program, G&W 
top executives (c.p.) claim they are expanding conservatively to build 
economically viable firm; takeovers, debt position, Paramount merger de- 
tailed. Mar 122-125, 202-206 
Litton Down to Earth. William Rukeyser appraises Litton Industries’ recent 
management, marketing and cost problems which caused second quarter 
profit decline and 50% stock drop. Litton’s famed management-control 
system failed to foresee difficulties in business-equipment and shipbuilding 
divisions, had trouble shifting from government to commercial work; company 
still feels it can regain top conglomerate position. New projects noted; 
executives, C.p. Apr 138-140, 184-186 
DIVIDENDS See CORPORATIONS 15 Jun 180 
DR. A. WANDER See DRUGS 
D'ORANJEBOOM See BEER 
DOW JONES & CO. INC. See COMPUTERS Jan 48 
DOW THEORY FORECASTS See INVESTMENTS Nov 251 
DOXIADIS, CONSTANTINOS A. See CITIES & TOWNS Oct 247 
DRAGADZE, PETER (AUTHOR) See ITALY Nov 83 
DRAKE, ARTHUR E. C. See OIL Dec 56 
DRAWINGS See FORTUNE—Portfolios 
DRESDNER BANK See BANKS & BANKING 15 Sep 106 
DREYFUSS, HENRY, & ASSOCIATES See DESIGN Feb 149 
DRINKWATER, TERRELL See AIRLINES May 62 


DRUGS 
See also MEDICINE Feb 130 


15 Sep 129 





Indicted in '61 by a Federal Grand Jury on three counts of conspiracy, price 
fixing and trying to monopolize sales of broad-spectrum antibiotics, three 
drug companies and their heads—Pfizer’s John Powers (p.), American 
Cyanamid’s Clifford Siverd (p.) and Bristol-Myers’ Frederic Schwartz (p.) 
were found guilty last December on all counts. The three hope to have the 
decision reversed. BM Feb 58 
Bitter Pills for the Drugmakers. Sheldon Zalaznick examines increasing 
pressure for regulation of ethical-drug industry, including attacks on patent 
rights, prices and profits which may cause higher research costs, drive smal! 
firms from business and bring greater industry concentration. Congress, other 
committee (noted) studies, proposals discussed; presidents (c.p.) of five 
firms quoted. Table lists top ten firms’ sales, profits, market share. c.d 
Jul 82-85, 148-151 
Managing director Dr. Carl Maurice Jacottet (p.) supervises Sandoz of Basel’s 
absorption of Swiss pharmaceutical and food manufacturer Dr. A. Wander. 
BM 15 Sep 48 
DUBCEK, ALEXANDER See CZECHOSLOVAKIA 
DUNCAN, JOHN H. See GULF & WESTERN INDUSTRIES, INC. Mar 122 
DUNCAN, OTIS DUDLEY See UNITED STATES Mar 227 
DUNCAN, SIR VAL See MINES & MINING 15 Sep 44 
DUNIGAN, JAMES P. See RANCHES Oct 152 
DUNKIN’ DONUTS See FOOD Oct 207 


DU PONT DE NEMOURS, E.I., & CO. See CHEMICALS Feb 51; TEXTILES 


E 


E.A.C. (EAST AFRICAN COMMUNITY) See TRADE Mar 61 

EAST AFRICAN COMMUNITY See TRADE Mar 61 

EAST AFRICA See AFRICA 

EASTERN AIR LINES, INC. See AIRLINES May 62 

ECONOMIC ADJUSTMENT, OFFICE OF See UNITED STATES—Economy 1 Jun 86 
ECONOMIC DEVELOPMENT ADMINISTRATION (PUERTO RICO 


PUERT( 

RICO 

EDELMANN, HEINZ See BANKS & BANKING 15 Sep 

EDITORIALS 
What Business Can Do for the Cities. Editorial discusses business 
munity’s responsibility and special capabilities for handling urba 
through systems analysis of problems and job recruitment, training. Since 
such public-service operations are unprofitable, new institutional arrang: 
ments (tax incentives, industry council setups, management “tithe ) 
well as new attitudes are necessary to help business provide vita ide { 
in the cities. Jan 127-12 
Bigger Than the Presidential Hand. Editorial warns that Administration 


current restrictive economic policy endangers American and world busines 
communities while continuing irresponsible monetary and fiscal programs 
Controls aimed at defending the dollar are weakening its status as ff 


ce, 
convertible world currency, promoting protectionism and breaking world 
community into rival pressure groups. Proposed surtax is still not justifiabl 

Feb 93 

Time for Change at the Treasury. Editorial calls for resignation of Treasur 
Secretary Henry H. Fowler to end. decline of influence, prestige and talent 
in Treasury and restore business and financial confidence. Fowler ma 
teurish” handling of dollar crisis and participation in “dissemt 
and last-minute improvisation” of Johnson's econon ind f 
noted; importance of loyalty to sound fiscal operation tressed, P 
pointees suggested. 
Case for the Tax Surcharge. Editorial argues in fay 
charge, coupled with nondefense sperding cuts, a 
ostly military phase. In face f mountings mmitment f | 
manpower and materiel, cautionary initial surtax of 5 (rather than Pre 
dent's proposed 10%) would both spur slackening business pace and hel; 
put U.S. in military position where it is ready for any contingency. Mar 93-94 
Ford Has a Good Idea. Editorial praises new Ford leadership under vice 


chairman Arjay Miller and president Semon Knudsen, recently hired from 
General Motors. With Miller's understanding of relation between larg: 
porations and well-being of American society and Knudsen’s abilities in 


finance, long-range planning and public affairs, chairman Henry Ford's 
selection can benefit both Ford and U.S. economy. Mar 94 
“Uncongenial” Package. Editorial assesses proposed control n American 
travel abroad, including 5% excise tax on airline and ship tickets, reduction 
in duty-free allowance and travel tax on overseas spending. Though control 


would cut $250 million from expected $2 billion travel deficit, travel tax 
not only breaks new legislative ground but is highly discriminatory and may 
prompt a public outcry for end to big U.S. fiscal deficit, root cause of 
problem abroad. Mar 94 
Cool Word for Law. Editorial cites New York State Supreme Court justice 
Saul S. Streit’s statement in fining sanitation men’s union for defying court 
orders to end New York City garbage strike: “If there is one thing the 
people are entitled to expect from civil service t is respect for law.’ 

Mar 94 
Leader for the Coalition. Editorial lauds selection of John W. Gardner a 
Urban Coalition head, reflecting growing seriousness with which American 
business and labor leaders view the importance of their campaign against 
poverty and racial troubles in the cities. Mar 94 
Discipline Yes, Deflation No. Editorial argues need for U.S. to build strong, 
stable economy through responsible fiscal policy, protecting integrity of 
dollar in world market and helping build viable international order. | f 
payments-balance deficit has undermined U.S. monetary position and must 
be remedied by fiscal and credit restraints; concurrently, European nations 
must expand economically to fulfill their responsibility in balancing world 
monetary system. } Apr 85 
How the States Can Heip the Cities. Editorial suggests ways in which states 
can aid problem-plagued cities, following lead of New York Gov. Rocke 
feller’s recent program (noted) for New York City. Limited effectiveness of 
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federal, city governments and public groups in dealing with urban crisis 
makes state, though hampered by heavy fiscal, structural and political 
burdens, the logical here-and-now means of handling city problems. Apr 86 
Selling the Riot Commission Short. Editorial reports tepid reaction of Ad- 
ministration, Congress and politicians to eloquent and authoritative Report 
of National Commission on Civil Disorders and decries failure of Johnson 
Administration to implement programs it suggests. President should propose 
meaningful and feasible program to which both whites and Negroes can 
respond to arouse sense of forward national movement and end climate of 
civil disorder. Apr 86 
Some Unanswered Questions About Money. Editorial by John Davenport 
examines effects of recent gold crisis, new treatment of newly-mined gold as 
commodity, International Monetary Fund’s Special Drawing Rights (“paper 
gold”) and internal U.S. economic conditions on international monetary 
system. Box reviews offer by Common Market six to help U.S. stem decline 
in trade balance. May 125-126, 128 
Who Governs the University? Editorial attributes current U.S. university crisis 
to lack of proper self-government structure, since faculties won't govern 
and administrations cant, and reveals that students want power to transform 
the university into a revolutionary institution. Columbia rebellion noted. 

1 Jun 73-74 
Business and the Time of Troubles. Editorial discusses ascendancy of dis- 
integrative forces in U.S. society and calls upon business to help provide 
moral basis for restoring society's capacity to attract citizens’ energies and 
create social system responsive to real needs of human nature. Jul 57-58 
The Missing Campaign Issues. Editorial criticizes political candidates’ fail- 
ures to take stanas on management of U.S. economy, foreign economic policy 
and antitrust. Of concern to business are how federal fiscal, monetary and 
labor policies would be used to fight inflation and encourage growth, elimina- 
tion ot trade barriers and overhaui of antitrust laws. Aug 73-74 
Human Erosion. Editorial calls for renewed government and business efforts 
to eliminate poverty in rural! South, a main cause of urban slum poverty, and 


reveals nothing significant can be done as long as white Southern local 
tticlals controt Congress’ agricultural committee and Agriculture Dept. 
Aug 74 
is snore a Demographer in the House? Editorial cites U.S. Bureau of the 
IS POT n projections indicating median age by 1985 will still be 
or 25 3 ‘retute popular assertions that over haif of U.S. population is 
under 25 and notes median age is 45 to combat opinion that half of 
CI rate Ss under 27 Aug 74 
What s to Become of Steel? Editorial surveys declining steel industry profita 
bility due t verstocking of inventories in face of recent strike threat, in 
reased foreign steel imports and cost-price bind, reveals many companies 
fiversifying int mplementary lines with higher profit margins, and 
alls for becter fiscal and monetary policies for steel and other internationally 
mpetitive industries 1 Sep 69-70 


More Good News About Negroes. Editorial reveals majority of Negroes con 
tinue to advance economicaily according to recent Bureau of Labor Statistics 


ind Bureau of the Census report. Negroes are narrowing income gap with 
whites, declining below official poverty line, obtaining higher-status _jobs 
ind increasing in suburbs though unemployment and family instability prob 
ems are still severe 1 Sep 70 
The Power of Interdependence. Editorial illustrates how world’s growing 
econon interdependence and thwarting of protectionist economies has 
aused freer worid trade and offered solutions for recent monetary crisis, 
and discusses how national economies can better adjust to each other in 
N of balance-of-payments diffi ultie 15 Sep 93-94 
1968: The True Business Interest. Editorial calls upon presidential candi 
lat Richa ( ind Hubert Humphrey to reveal how they will make use 
eativity ] est ind ternational affairs as both are ina 

t f transitior Oct 113-114 


A Round of — for the SEC. Edi t rial praises Securities and Exchange 
Con sSIOF nuel : Cohen for recent decisiv je actic yns (list), commends 


vigor ‘with W ch SEC has exercised its authority and finds some criticisms 
of the ptt justified, particularly its vagueness on lines of business 
and insider question. Oct 114 


Two Cheers and Four Wishes for Nixon. Editorial endorses presidential candi 
date Richard Nixon because he leads relatively united party and can provide 
sharp break with Johnson Administration, hopes if elected he will resist party 


conservative influence, place first-rate people in high posts, turn away from 
protectionism and avoid over-commitment to special interests. Nov 117-118 
Setback for the New Europe. Editorial sees Charles de Gaulle’s veto on pro 
posed Citroen merger with Italy’s Fiat and Italian government takeover of 
Montecatini Edison as examples of nationalistic protectionist politics which 
have hampered European business progress at time when unified European 
economic purpose with room for all ki nds of diversity is necessary. Nov 118 
Mr. Nixons Ss Opportunity pov Employment and Less Inflation. Editorial dis- 
usses f is economic thinking, particularly about inflation, describes 
factors causing inflation and une mpi »yment, and details measures by which 


Nixon Administr ati n could restore price stability, maintain adequate eco 
nomic growth, improve view of dollar abroad and combat hard-core unemploy 
ment. Dec 95-96 


EDP TECHNOLOGY, INC. See RESEARCH Dec 54 


¢ ARCHITECTURE Apr 143; NEGROES Jan 140, Jan 158 
nt Bound. Po rtfolio (c.p., c.d.) shows variety of educational project: 
aime 2d it keepir young Negroes in school and training dropouts for em 
ent Jan 164-169 
The Strange | Death of Liberal Education. Irving Kristol explores extinction 
r n and vir teacher awareness of internal intellectual 
void nodern unive rsitie: as re > fle cted in Robert A. Goldwin-edited “Higher 
Education and Modern Democracy.” iiaguate school tyranny over entire 
educational process is complicated by lack of teachers competent to provide 
liberal education. Student rebellion assessed. p. BI May 253, 256 


Who Governs the University? Editorial attributes current U.S. university crisis 





to lack of proper self-government structure, since faculties won't govern and 
administrations can't, and reveals that students want power to transform 
the university into a revolutionary institution. Columbia rebellion noted. 

1 Jun 73-74 


EDWARDS, JOHN S. See MUSIC 
EDWARDS, SIR RONALD See GREAT BRITAIN Jul 36 
EILERS, LOUIS K. See POLITICS Oct 46 
ELECTIONS See POLITICS 
ELECTRICAL EQUIPMENT See ELECTRIC POWER 
ELECTRIC CIRCUITS See PUBLIC UTILITIES 15 Jun 171 
ELECTRICITY COUNCIL (BRITAIN) See GREAT BRITAIN Jul 36 
ELECTRIC POWER 
See also PUBLIC UTILITIES 15 Jun 171 
Expanding into the U.S. electrical-generating-equipment market, Switzerland's 
Brown, Boveri & Cie. (chairman Ur. Max Schmidheiny, p.) has already won 
two major turbine contracts and is considering’ a joint venture with North 
American Rockwell Corp. BM Feb 52 
General Electric Co., Ltd. managing director Arndld Weinstock (p.) forces 
Associated Electrical Industries to accede to takeover; huge profits forecast 
by A.E.I. fail to materialize as company shows $12-million operating loss in 
1967. BM 15 Sep 44 
In face of Plessey managing director John Clark’s (p.) attempt to take over 
Engtish Electric, E.E. chooses to merge with General Electric Co., Ltd. E.E. 
chairman Lord Neilson of Stafford (p.) will become chairman of merged 
company and G.E.C.’s Arnold Weinstock (p.) will be managing director. 
BM Oct 44 
ELECTRONIC DATA SYSTEMS CORP. See COMPUTERS Nov 168 
ELECTRONICS 
See also COMPUTERS 
Hughes Aircraft: The High-Flying Might-Have-Been. Gene Bylinsky reports 
growth of Howard Hughes’ Hughes Aircraft Co., leading electronics firm and 
technological innovator despite unique management problems and '53 per 
sonnel waikout. Company has prospered under manager Hyland (c.p.) and 
assistant Puckett (c.p.), will expand military, government work and move 
into commercial market. Heavy research spending noted; Hughes’ techno 
logical developments, c.p. Apr 100-103, 174-183 
Fairchild Camera raids Motorola for new chief executive C. Lester Hogan (p.) 
and gains six executives from Motorola’s semiconductor division. Hogan 
hopes to boost Fairchild to No. 1 in semiconductor sales in three to five 
years. BM 1 Sep 36 
Thomson-Brandt’s Paul Richard (p.) becomes president of Compagnie Générale 
de Telegraphie Sans Fil when French government forces CSF to sell out 
to T-B , BM 15 Sep 46 
ELF See OIL Apr 48 
EL PASO NATURAL GAS CO. See NUCLEAR POWER 
ELSON, ROBERT T. (AUTHOR) 
See also TIME INC. . 
Editor emphasizes FORTUNE’s in-depth coverage of government economic 
action, typified by Robert T. Elson’s (p.) report on politics and economics in 
current issue. ED 1 Sep 67 
How the Old Politics Swamped the New Economics. Reveals Johnson Ad 
ministration’s economic mismanagement as cause of fiscal and monetary 
crisis belatedly relieved by tax increase and spending cuts. 
Sep 74-77, 168-172 
ENGEL, PETER See RAZOR BLADES 
ENGELHARD, CHARLES W. JR. See WEALTH May 152 
ENGELHARD INDUSTRIES INC 
Engelhard Industries merger with Minerals & Chemicals Philipp (detailed) 
eliminates firm from FORIUNE directory since the surviving company does 
not derive at least 50% of sales from mining or manufacturing, a pre- 
requisite for inclusion in list of 500 largest industrials. 15 Jun 217 
ENGINES See AIRCRAFT INDUSTRY; CUMMINS ENGINE CO. 
ENGLISH ELECTRIC CO. LTD. See COMPUTERS May 64, 15 Sep 44; 
ELECTRIC POWER Oct 44: 
ENGLISH, SCOTTISH & AUSTRALIAN BANK See BANKS & BANKING 
15 Sep 106 
E.N.I. See ITALY 15 Sep 156, Nov 83 
ENTE NAZIONALE IDROCARBURI (E.N.I.) See ITALY 15 Sep 156, Nov 83 
EQUITABLE LIFE ASSURANCE SOCIETY 
Equitable Life Assurance ranks ninth on FORTUNE list of 38 largest U.S. 
corporations with assets of $4 billion or more. 15 Jun 319 
ERAP See OIL 15 Sep 156 
ERNST & ERNST See LAW Oct 39 
ETHICS See LAW Oct 39 
EUROBONDS See INVESTMENTS, FOREIGN Apr 112, 15 Sep 159 
EURODOLLARS See MONEY Apr 112 
UROPE 
Se2 also AUTOMOBILES 15 Sep 118 
Report from Europe. Walter Guzzardi Jr. attributes beginnings of revolution 
in Europe to failure of parliamentary democracies in France (discussed), 
Germany, Italy and Britain to permit alternation of political power. Basic 
problem is insular governments which can’t keep pace with technological 
change, new social dynamism and new ambitions. p. Jul 45-46, 48 
The European Who Thinks the U.S. Has All the Answers. Jeremy Main com- 
mends Jean-Jacques Servan-Schreiber (p.) for exposing European business 
inadequacies in face of American success in “The American Challenge” 
(“Le Defi Américain”) but feels Servan-Schreiber’s proposed confrontation 
of U.S. in Europe with American methods and technologies misses point 
that business is becoming truly international through growth of interde- 
pendence. p. 1 Sep 165-166 





Europe Doesn't Answer. Article attributes poor telephone service (examples) 
in Europe to government-owned and bureaucrat-controlled phone companies, 
poor planning, underestimation of future needs and obsolete equipment. 
15 Sep 138 
Setbacks for the New Europe. Editorial sees Charles de Gaulle’s veto on 
proposed Citroén merger with Italy’s Fiat and Italian government take-over 
of Montecatini Edison as examples of nationalistic protectionist politics 
which have hampered European business progress at time when unified 
European economic purpose with room for all kinds of diversity is necessary. 
Nov 118 
EUROPEAN-AMERICAN BANK See BANKS & BANKING May 64 
EUROPEAN ECONOMIC COMMUNITY See MONEY May 125 
EVERSHARP, INC. See RAZOR BLADES 
EXCALIBUR (AUTOMOBILE) See AUTOMOBILES Feb 138 
EXECUTIVE COMPENSATION See MANAGEMENT Mar 144, 15 Jun 166 
EXECUTIVE TURNOVER See MANAGEMENT Nov 136 
EXPORTS See TRADE 


FABBRI, DINO See ITALY May 136 

FABBRI, GIOVANNI See ITALY May 136 

FABOS, JULIUS C. See CITIES & TOWNS Oct 247 

FAIRCHILD CAMERA & INSTRUMENT CORP. See ELECTRONICS; LAW Oct 39 

FAIRCHILD HILLER CORP. See LABOR Jul 29 

FAIRMICCO, INC. See LABOR Jul 29 

FALK, HANS See BANKS & BANKING 15 Sep 106 

FALTERMAYER, EDMUND K. (AUTHOR) 
More Dollars and More Diplomas. Reports Negro income, education, employ 
ment advances. Jan 140-145, 222-229 
Way Out of the Welfare Mess. Assesses suggested welfare system reforms 
and proposes plan to attack welfare dependency by income supplements, 
job training and employment. Jul 63-67, 134-137 

FAWCETT, DR. SHERWOOD See RESEARCH May 68 

FEDERAL-MOGUL CO 
Former Ford “whiz kid” James C. Wright (p.) resigns as president and chief 
executive of Federal-Mogul Co. after directors cancel his proposed merger 
with Bendix Corp BM Apr 5( 

FEDERAL RESERVE SYSTEM 
See also MONEY May 34 
Fed on the Firing Line. Juan Cameron examines Federal Reserve System 
transformation from staid central bank to active force in leading and shaping 
money market, discusses its new operating style and philosophy (influence 
of money-supply proponents, young governors noted), close relationship with 
presidency, trend to centralization, growing voice in world monetary affairs. 
Chairman William McC. Martin, FRB governors, c.p. Dec 118-123, 177-178 

FEDERAL TRADE COMMISSION See ANTITRUST 

FEINSINGER, NATHAN See PUBLISHING Nov 154 

FERGUSON, ROY K. See RADIO CORP. OF AMERICA 

FERTILIZERS 
See also COMMODITIES 
Great Sulfur Rush. Thomas O'Hanlon reports sulfur companies’ urgent search 
for new sources of mineral, spurred by fertilizer industry’s gr ng need for 


sulfuric acid, and notes prospects for future. Despite inuustry’s recent ¢ 
pansion, high prices are forcing users to reduce dependence on sulfur and 
top oil firms are entering field to compete for dwindling deposits; proce 1 
sulfur from unconventional sources (noted) described. c.f 


Mar 106-111, 211-213 

All That Fertilizer and No Place to Grow. Thomas O'Hanlon discusses fer 
tilizer industry problems—unbalanced supply and demand, overexpansion and 
production, poor marketing—resulting in falling prices, profits and precarious 
future. Dazzling market prospects prompted heavy fertilizer investments; 
now firms must withdraw from industry, hold out in hope of eventual profits 
or expand to drive out competitors. Similar world market conditions noted. 
c.p. 1 Jun 90-95, 129 
Tom Ware’s Vision—Or Was It Blindness? Takeout describes International 
Minerals & Chemical Corp.’s ambitious expansion under former chairman 
Thomas Ware (c.p.) who led firm’s attempt to build retail market, increase 
mining ventures, develop export market and production abroad. After last 
year’s heavy losses, board replaced Ware with new chairman Nelson White 
(c.p.); reorganization, diversification plans noted. 1 Jun 94-95, 128-129 

FILLION, E. P. JR. See MERGERS 15 Jun 50 

FINANCE See MONEY; UNITED STATES—Economy 

FINANCE COMPANIES 
In his first major move as new chief executive of Commercial Credit Co., 
Donald S. Jones (p.) helps launch a $10-million computer time-sharing 
venture with R.C.A. BM Mar 54 
Control Data’s Harold Hammer (p.) obtains Commercial Credit after fight 
with Laurence A. Tisch (p.) whose Loew’s Theatres owns 10% of finance 
company. Gulf & Western’s Charles G. Bluhdorn and David N. Judelson (p.) 
hope to acquire Associates Investment of South Bend, Ind. Avco Corp.'s 
Kendrick R. Wilson Jr. proposes to acquire Seaboard Finance BM Aug 38 

FIRST NATIONAL BANK OF CHICAGO 
First National Bank of Chicago ranks 24th on FORTUNE list of 38 largest 
U.S. corporations with assets of $4 billion or more 15 Jun 319 

FIRST NATIONAL CITY BANK 
See also BANKS & BANKING Nov 55; LAW Aug 47 
First National City Bank ranks sixth on FORTUNE list of 38 largest U.S 
corporations with assets of $4 billion or more. 15 Jun 319 

FISHER, SHELTON See PUBLISHING Mar 56 

FITCH PHOENIX (AUTOMOBILE) See AUTOMOBILES Feb 138 





FLAT GLASS See GLASS 
FLEMING, THOMAS T. See SCIENTIFIC RESOURCES CORP 
FLICK, FRIEDRICH See GERMANY 
FLINT COLLEGE See CULTURAL CENTERS 1 Sep 115 
FLOAT PROCESS See GLASS 
FLOOD, JAMES See RANCHES Oct 152 
FLYING TIGER LINE, INC. See AIRLINES May 62 
FOMENTO (ECONOMIC DEVELOPMENT ADMINISTRATION) See PUERTO RICO 
FOOD 
See also AIRLINES Mar 120; COMMODITIES; RESTAURANTS 
New Ralston Purina chairman R. Hal Dean (p.), succeeding retiring Raymond 
E. Roland, views company’s growth as base for future unlimited growth in 
home and world markets. Dean sees Purina’s prime function as putting food 
in the mouths of people and has set a goal of $2 billion sales by 1972. 
BM Feb 54 
W. Garfield Weston selects Keith Dalglish (p.) to head George Weston Ltd., 
retains George Metcalf as president and chairman of Weston-controlled 
Loblaw Companies Ltd. and moves Garry Weston (p.) into chairmariship of 
overseas branch Associated British Foods. BM Aug 36 
The Food Franchise Boom. Arthur M. Louis describes boom behavior of 
franchised restaurant chain stocks exemplified by Kentucky Fried Chicken 
Corp., McDonald’s Corp., Lum’s Inc. and Dunkin’ Donuts (chart), predicts 
stocks will do well through mid-’70s due to broader reputations, easier 
access to new capital and ability to wage widespread advertising and pro 
motional campaigns, notes how typical McDonald’s franchise works. 
Pi Oct 207-208, 210 
Minnie Pearl’s Stock-Market Jamboree. Stock issued 16 months ago Vinnie 
Pearl’s Chicken System shows high paper profit this year of 11,100% for 
company officers and directors and rise from $20 a share to $56. Nashville’s 
J. J. Hooker Jr. created enterprise which was renamed when Mrs. Henry R 


Cannon (Minnie Pearl, p.) granted use of her name for percentage of profit: 
and agreed to make goodwill appearances. Pi Oct 21( 
James P. McFarland (p.) becomes chief executiy f General M which 
he hopes to diversify by using “venture teams” t ite new profit center 

FOOTBALL See SPORTS 

FOOTE, CONE & BELDING, INC. See ADVERTISING 

FORD, HENRY II See CITIES & TOWNS Aug 88; FORD MOTO! ( POLIT I( 
Oct 46 

FORD & EARL DESIGN ASSOCIATE ee DESIGN Fet 

FORD FOUNDATION 
McGeorge Bundy and the New Foundation Style. Irwin R profiles Ford 
Foundation head McGeorge Bundy p.) and ribes fund Ww manage 
ment style and emphasis on problems of Negr ind city. Bundy stresse 
civil rights and poverty rather than academic and research projects, aiming 
to make fund a significant force for social change; history, current project 
noted. Apr 104-107, 151-15! 
Granite, Glass and Garden Community. Portfoli p.) der F Founda 
tion's attractive new headquarters building in New York ty A 1] 

FORD FOUNDATION BUILDING See ARCHITECTURE 

FORD MOTOR CO 
See also AUTOMOBILES Apr ll 
General Motors’ loss is Ford’ ain with the t K [ 
to the presidency of Ford Motor ( Pre V f t 
Knudsen brings to Ford sorely-needed experience in production and s 
areas which had given G.M. a petit 
Knudsen at the helm and a tor 
to scale down this edge . ’ ° 
Ford Has a Good Idea. Editorial praise ew rd idership under vice 
chairman Arjay Miller and president Semon Knudsen, recently hired ft 
General Motors. With Miller’s understanding of relation between large cor 
porations and well-being of American society and Knudsen’s abilitie in 
finance, long-range planning and public affairs, chairman Henry Ford's sele 
tion can benefit both Ford and U.S. economy 
Ford Motor Co. ranks 15th on FORTUNE list of 38 largest U.S rporat 
with assets of $4 billion or more 15 Jun 319 
Ford Motor Co. vice chairman Arjay Miller (f will be ne dean of Stanford 
U.’s Graduate School of Business, though he w re i Ford director 

3] 

Donald N. Frey (p.) resigns as vice president for product development at 
Ford BM 1 16 
Ford’s Semon E. Knudsen hires former General Motors a ite Robert £ 
Hunter (p.) to replace resigned Phil Ford president Robert O. Fickes as P-f 
vice president Donald M. Frey (f leaves to become president of General 
Cable Corp BM N 6 
Ford’s scientific lab director Jacob E. Goldman (p.) leave to take toy 
technical post at Xerox. He is fourth high executive to resign since Semon f 
Knudsen became Ford president ten months ag BM De 5¢ 


FORECAST ASSOCIATES See INVESTMENTS | 25] 

FORECASTS (ECONOMIC) See BUSINESS ROUNDUP; WORLD ECONOMY 
FOREIGN EXCHANGE See INVESTMENTS, FOREIGN; MONEY 

FOREIGN TRADE See TRADE 

FOREMOST DAIRIES, INC. 


Foremost Dairies merger with McKe n & Robbir letailed) elin ite 
firm from FORTUNE directory since the sur 
at least 50% of sales from mining or manufact 1 prerequisite for 
inclusion in list of 500 largest industrial ] Jur 
FORESTS & FORESTRY See INVESTMENTS 1 Sey 
FORMOSA See TAIWAN ; 
FORTUNE 
Special issue devoted to business and the urban cri: dis SSé busines 


FORTUNE INDEX t y-December 1968 13 











potential in tackling problems, progress in developing job training programs 
and applying systems planning to social problems, and urban Negro mood 
‘ Jan 
Editor describes planning and research that went into this month’s issue 
on Business and the Urban Crisis, notes FORTUNE’s continuing interest in 
the subject (past articles cited) and recounts experiences of writers and 


researchers in gathering background material. ED Jan 125 
Editor notes reader reaction to special January issue on Business and the 
Urban Crisis. Issue will be republished as a paperback book. ED Feb 91 
Editor describes research behind two current articles on Vietnam: John 
Mecklin’s (p.) appeal for change of course in war and Gilbert Burck’s (p. 
with Parker and Greenspan) report on economic consequences of recent 
Tet offensive. FORTUNE economist Sanford Parker and economic consultant 
Alan Greenspan collaborated with Burck on New Arithmetic of Defense. 
ae ED Apr 83 
Editor profiles new FORTUNE publisher Henry Luce III (p.), elder son of 
ate Henry R. Luce. He has served FORTUNE as assistant to the publisher, 
circulation director, editorial contributor and has been affiliated with Time 
Inc. in various capacities since the 1950s. = ED May 123 
Editor profiles FORTUNE assistant managing editor Robert Lubar (p.) who 
reports on Indonesian economy in current issue. ED 1 Jun 71 
Editor spotlights FORTUNE researchers Jan Clarkson, Sally Shaver and 
Claudine Knight (p.) and notes their roles in preparation of current issue. 
ED 15 Jun 157 
Editor describes deep South interviews conducted by associate editor Roger 
Beardwoud and research associate Lucretia McCalmont (p.) in preparation 
for current issue's Southern Roots of the Urban Crisis. ED Aug 71 
Editor emphasizes FORTUNE’s in-depth coverage of government economic 
action, typified by Robert T. Elson’s (p.) report on politics and economics 
in current issue, and announces appointment of Juan Cameron (p.) as 
FORTUNE’s Washington editor-in-residence. ED 1 Sep 67 


Editor lists foreign artists who are contributing to FORTUNE for first time 
vith current issue, notes other artists it has introduced and discusses 
at jitor Rukeyser’s and research associate Marjorie Jacks 
preparation for article on government corporations ED 15 Sep 91 
cdit t ] it rgaret Kennedy, Ann Hengstenberg, 
Howard, Lucretia McCalmont, Angela Rabbia, Betty Fullen, Sally 
~ id Pats L an (f | of whom rked on current issue 
ED Oct 111 
Editor profiles a ite editor Eleanore Ray Carruth (p.), who won 1968 
f ; t A f 3167's The Great Fashion Explosion, 
5 , Junge Loom (p.), recipient of Hentz 
for several 1968 FORTUNE article 
ED Dec 93 
Covers 
eatures llage by Negro artist Romare Bearden depicting mood of 
irban Negr ife Jan 
td alter Allner shows stylized gold dollar sign on black 
background, symt zing relationship between dollar. and gold Feb 
gral Fa | Gret hows Freeport ilphur 
r I L ] ] t 1a huge torage 
at Mar 
Pp Piowd Pe tral ste powered tugboat 
f i t I rk City pier Apr 
+ f ita b f 
it t t rett 
Jur 
atefold ver by nuclear engineer-artist Earl Reiback shows kinetic “lumia 
mpositions” of numerals & nd mn f figur produ 1 by intricate 
pt syste 15 Jun 
Photograph by Tere nce Spencer shows molten glass pouring from crucible 
nt grapnite ited n 1 at Er ind’s Pilkingt Brothers Ltd. research 
ind development laboratory Jul 
Pt thern Negro Ollie Robinson, a partici 
f t [ Jucat ind training program Aus 
P a f gshoremen on New York City pier. 1 Sey 
European op artist Karl Gerstner, features 
K ket tables under plastic lens paperweight. 15 Sep 
; >d by art director Walter Allner, shows fifty white stars 
t f| K Oct 
*hotogr lar s 10,000-pound superalloy i ts pro 
ls diun liary Special tals Corp Nov 
tr | n background of colored build 
f ' Z NE federation of nstruction worker: Dex 
Directory 
f 2T t ranks 500 top U.S ndustrials, 50 top 
. rtation and utilities firm 15 Jun 
inks 2( largest foreign industrials 
15 Sep 
biect d S 
Portfolios Ps 
The City. Portf p.) by James Rorne lepict ty scene Jan 136-139 
Upward Bound. Portf f d hows variety of educational project 
me t k ping f roe f I ! and training dropouts for 
emf yment Jan 164-169 
Britain’s Hardened Artery. Portf c.d.) by John Russell Clift portrays dock 
peratior t Port of Londor Feb 114-119 
266 
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I 
I 


F 
F 





Special Cars for Special People. Portfolio (c.p.) depicts “limited production" 
automobiles produced by American manufacturers. Feb 138-143 
Dining Aloft: A Dyspeptic View. Portfolio of color cartoons illustrates prob 
lems of dining aboard airplanes. Mar 120-121 
Dutch Turn the Tide. Portfolio (c.p., maps) shows Netherlands’ Delta Plan 
system of dams, locks, barrages and bridges. Mar 132-137 
Granite, Glass, and Garden Community. Portfolio (c.p.) depicts Ford Founda- 
tion’s new headquarters building. Apr 108-111 
Tugboats: Power in a Small Packet. Portfolio (c.p.) by David Plowden illus 
trates work of powerful, versatile harbor tugboats and inland towboats. 
Apr 120-127 
Rich Variety of a Nation Renewed. Portfolio (c.p.) by David Lees shows varied 
products manufactured and marketed by Italian firms. May 140-145 
Flying High on Magic Carpets. Portfolio (c.p.) by Hans Namuth depicts valu- 
able antique Oriental rugs collected by businessmen. May 162-167 
Building a Subway in the Deep. Portfolio (c.p.) by Joe Munroe shows con- 
struction of underwater tunnel in San Francisco's Bay Area Rapid Transit 
system (BART). r 1 Jun 96-99 
Surfeit of Diversity. Portfolio (c.p.) by T. Tanuma illustrates Indonesia's 
varied industry, culture and populace. 1 Jun 108-113 
Utilities’ New Faces. Portfolio (c.p.) depicts new power plants owned or 
operated by firms on FORTUNE list of top 50 utilities. 15 Jun 171-176 
High-Rising Monotony of World Housing. Portfolio (c.p.) shows public- and 
government-built apartment complexes constructed to meet needs of growing 
urban population. Jul 73-81 
New Technology Meets an Ancient Craft. Portfolio (c.p.) by Terence Spencer 
depicts glass-making technology. Jul 93-97 
A Moscow Artist Looks at Siberia. Portfolio (c.d.) by Soviet artist Yevgenny 
Shukaiev depicts Siberian life. Aug 116-121 
“Wrangdoodle” Time on the Docks. Portfolio (c.d.) by Hank Virgona shows 
longshoremen at work. 1 Sep 87-89 
A New Generation of Cultural Centers. Portfolio (c.p.) depicts new U.S. cul 


tura! centers. 1 Sep 109-117 
Worldly Banks. Portfolio (d., c.d., c.r.) by eleven U.S. and foreign artists 
portrays banks in 13 countries 15 Sep 106-117 
Down to the Ranck on Weekends. Portfolio (c.p.) depicts businessmen who 


wre turning to part-time ranching for rest, recreation and possible profits 
Oct 152-159 

businessmen involved in pro 
Nov 148-153 

p.) depicts 15 great restaurants 
Dec 130-137 


Movers and Shakers. Portf (c.p.) spotlights 
moting community projects 
World Tour of Great Restaurants. Portfolio (« 
around world 

Series 
HANGING INDUSTRIES 
Part |: All That Fertilizer and No Place to Grow. 
Part II: Bitter Pills for the Drugmakers. 


Part Ill: Computer Industry’s Great Expectations. 


1 Jun 90-95, 129 
Jul 82-85, 148-151 
Aug 92-97, 142-146 


Part IV: Shipbuilding’s Big Lift from Aerospace. 1 Sep 78-83, 122-127 
Part V: Life Insurance’s Almighty Leap into Equities. Oct 142-147, 178-180 
Part VI: Special Case of Specialty Steels. Nov 128-135 
OWLER, HENRY H. See TREASURY DEPT. 
RANCE 
ee a EUROPE 
h ernment prodding, three French steelmakers—La Societe de 
jue Lorra SIDELOR) and La Societe Mosellane 
1¢ siderurgie—merge to form Wendel-Sidelor, Europe’s sixth largest steel 
firm. New head Henri de Wendel (p.) will control half of Wendel-Sidelor, 
vith Pont-a-Mousson holding another 20%. BM Feb 56 


Report from Europe. Walter Guzzardi Jr. attributes beginnings of a revolu 
tion in Europe to failure of parliamentary democracies in France (discussed), 
Germany, Italy and Britain to permit alternation of political power. Basic 


problem is insular governments which can’t keep pace with technological 
hange, new social dynamism and new ambitions. p. Jul 45-46, 48 
RANCHISED RESTAURANT CHAINS See FOOD 


RANCHISES See FOOL 


FRANKLIN NATIONAL BANK See BANKS & BANKING 1 Sep 40 
FREEPORT SULPHUR CO. See MINES & MINING Apr 52 
FREI, EDUARDO See POLITICS May 132 
FREY, DONALD N. See FORD MOTOR CO. 1 Sep 36, Nov 60 
FRIED. KRUPP KRUPP WORKS 
FUJI IRON STEEL CO. See JAPAN 
FUKUOKA MUTUAL BANK See BANKS & BANKING 15 Sep 106 
FULLEN, BETTY See FORTUNE Oct 
FULLER, PETER See SPORTS 
FUNDEX STOCK MARKET Oct 207 
FUNSTON, G. KEITH See POLITICS Oct 46 
FURLAUD, RICHARD M. See DRUGS Jul 82; SQUIBB BEECH-NUT CORP. 
FUTURES MARKET See INVESTMENTS Feb 192 
G 
GADSDEN, HENRY W. See DRUGS Jul 82 


GALLAHER See 


( 


GAMES See 


GARDEN 


3ALLAGHER, JOHN P. See CHEMICALS Jul 36 
CIGARETTES 

ROBERT W. See LAW Oct 39 
MANAGEMENT Jul 106 


TATE ARTS CENTER (HOLMDEL, N.J.) See CULTURAL CENTERS 


iALVIN, 


‘ 
1 Sep 114 


GARDNER, ELLIS JR. See LITTON INDUSTRIES, INC. Apr 138 

GARDNER, JOHN W. See CITIES & TOWNS Mar 94 

GARP PROGRAM See SCIENCE Apr 132 

GAS, NATURAL 
Phillips Petroleum U.K.’s Dr. Paul Tucker (p.) breaks 18-month price dead 
lock between British government and companies with concessions to ex 
plore North Sea gas fields by settling for 2.87 cents a therm. Esso Petroleum, 
in partnership with Shell, reveals its own negotiations will be unrelated to 
those of Phillips. BM Apr 50 
Chill Wind Off the North Sea. Much-heralded price reductions for fuel to 
heat British homes probably won’t materialize since North Sea field i: 
smaller than expected, oil companies have used expensive equipment for 
tapping gas and Phillips Petroleum signs contract with British Gas Council 
for 28.7 cents per thousand cubic feet as others capitulate for similar 
prices. 15 Sep 170 

GAULLE, CHARLES DE See EUROPE Nov 118; FRANCE Jul 45 

GEDDES, SIR ANTHONY REAY See GREAT BRITAIN Feb 108 

GELLERMAN, SAUL W. (AUTHOR) See MANAGEMENT Mar 144 

GENEEN, HAROLD S. See ANTITRUST 15 Jun 48 

GENERAL CABLE CORP. 
Philco-Ford vice president Donald M. Frey (p.) leaves Ford to become 
president of General Cable Corp. BM Nov 60 

GENERAL DYNAMICS CORP. See LABOR Jul 29 

GENERAL ELECTRIC CO. 
See also AIRCRAFT INDUSTRY Aug 34 
In its first major structural change of top management in sixteen years, 
General Electric creates a “president's office” with appointments of three 
new executive vice presidents: William H. Dennler, Jack S. Parker, and 
Herman L. Weiss (p.). They will act as advisory and consultative body t 
chairman Gerald L. Phillippe and president and chief executive Fred J 


Borch. BM Jan 42 
General Electric ranks 30th on FORTUNE list of 38 largest U.S. corporati 
with assets of $4 billion or more 15 Jun 319 


GENERAL ELECTRIC CO., LTD. See ELECTRIC POWER 
GENERAL MILLS, INC. See FOOD Nov 60 
GENERAL MOTORS CORP. 


See also AUTOMOBILES Mar 49, Apr 116, Aug 32, 15 Sep 118 
General Motors ranks eighth on FORTUNE list of 38 largest U.S. cory 
tions with assets of $4 billion or more 15 Jun 


GENERAL PRECISION EQUIPMENT CORP. See SINGER CO 
GENERAL TELEPHONE & ELECTRONICS CORP 
General Telephone & Electronics ranks 29th on FORTUNE list of 38 largest 
U.S. corporations with assets of $4 billion or more 15 Jun 319 
GENESCO, INC. See CLOTHING 
GEORGE, W. H. KROME See BONDS Feb 120 
GEORGIA PACIFIC CORP 


Succeeding founder Owen R. Cheatham, Robert B. Pamplin (p.) takes over 
chairman of Georgia-Pacific Corp. Pamplin helped diversify lumbering fir: 
into gypsum, natural gas, coal and chemical ind plans further expan 
in these areas. He also faces public relations problems, specifically the 
great redwoods controversy BM Feb 54 


GERBER LIFE INSURANCE See INSURANCE Nov 56 

GERMANY 
See al EUROPE Jul 45 
Newly formed by merger, Germany’s Howaldtswerke-Deutsche Werft ra 
Europe’s largest shipyard and combines two government-owned operat 
with a privately owned Hamburg yard. Howaldtswerke president Adolf West 
phal (p.) and Deutsche Werft head Dietrich lhelm von Menges (p.) wil 
head merged firm, created to meet increasing competition from the East 

BM Feb 56 

Report from Bonn. Gisela Bolte reports West German coalition government’ 
economic planning, despite divergent philosophies, to rescue country from 
recession. Economics Minister Karl Schiller (p.) believes in aggressive action 
to stimulate economic growth while Finance Minister Franz Josef Straus 
(p.) stresses importance of balancing budget. Combination of old and new 
economics may provide sounder base for recovery; problem of Ruhr mine 
(p.) noted. BG Feb 69, 72 
The Two-Time Tycoon. After losing an industrial empire during World War II, 
Germany's Friedrich Flick (p.) is once again one of yuntry’s richest and 

most powerful industrialists at 85. He manages investments in Daimler-Benz, 


Maximilianshutte, Buderus’sche Eisenwerke, Krauss-Maffei, Feldmuhle, and 
Dynamit Nobel through a holding company 15 Sep 148 
New Rheinische Stahlwerke chief executive Toni Schmucker (p.) pledge: 
to lead company out of red at annual stockholders’ meeting BM Oct 44 


GERSTNER, KARL See FORTUNE—Covers 15 Sep 

GETTY, J. PAUL See WEALTH May 152 

GILLETTE CO. 
ee also LAW Aug 47; RAZOR BLADES 
With the tentative acquisition of Germany’s Braun A.G., Gillette Co.’s pre 
dent and chairman Vincent C. Ziegler (p.) makes a “radical departure” f 
the wet-shaving market, toiletries and other consumer products. Braun’ 
technical knowledge in electrical appliances, photo and hi-fi equipment and 
Gillette’s marketing organization are viewed as mutually beneficial in a still 
virgin market BM Feb 52 

GLASHAN, JOHN See BANKS & BANKING 15 Sep 106 

GLASS 
Cover photograph by Terence Spencer shows molten glass pouring fron 
crucible into graphite-covered mold at Pilkington Brothers Ltd. research 
and development laboratory Jul 
Eccentric Lords of Float Glass. Gregory Wierzynski reports new float glas: 
process (described) for making flat glass discovered by Britain’s Pilkington 


ran 


Brothers Ltd., monopolistic, research-oriented firm which controls world flat 
glass market by patent, licensing plans (noted), market allocation. Found 
ing Pilkington family (chairman Lord Pilkington, c.p., top execs, p.) still 
run firm. Jul 90-97, 121-124 


New Technology Meets an Ancient Craft. Portfolio (c.p.) depicts glass-making 
processes and technology. Jul 93-97 

GLEASON, HAROLD V. See BANKS & BANKING 1 Sep 40 

GLEASON, THOMAS W. (“TEDDY”) See SHIPS & SHIPPING 1 Sep 84 

GLOBAL ATMOSPHERIC RESEARCH PROGRAM (GARP) See SCIENCE Apr 132 

GNOLI, DOMENICO See BANKS & BANKING 15 Sep 109 

GOETZ, MARTIN See COMPUTERS Aug 34 

GO-GO FUNDS See INVESTMENTS Mar 199 

GOLD See LAOS; MONEY 

GOLDENSON, LEONARD See TELEVISION 

GOLDMAN, JACOB E. See AUTOMOBILES Dec 56 

GOLDSTON, ELI See CORPORATIONS 15 Jun 180 

GOLDWIN, ROBERT A. See EDUCATION 

GOODMAN, HARVEY See COMPUTERS Feb 56 

GOODRICH, B.F., CO. See AUTOMOBILES Aug 32 

GOODYEAR, AUSTIN See LITTON INDUSTRIES, INC. Apr 138 

GOTT, RODNEY C. See AMERICAN MACHINE & FOUNDRY CO 

GOVERNMENT OWNERSHIP See CORPORATIONS 15 Sep 124 


GOVERNMENT REGULATION See DRUGS; LABOR; STEEL; STOCK MARKET 
May 146; UNITED STATES—Economy 


GRAVES, PAUL F. See INVESTMENTS 1 Sep 160 

GRAY, HAROLD E. See AIRLINES 1 Jun 40 

GRAY, HARRY J. See LITTON INDUSTRIES, INC. Apr 138 
GREAT ATLANTIC & PACIFIC TEA CO. See STORES 

GREAT BRITAIN 


See also EUROPE Ju! 45; MONEY 15 Sep 200 

Report from London. Henry Luce | reports problen f Py 
ter Harold Wilson’s Labor vernment after 14.3 I ina dey t 
er exchange rate reduction and IMF credits la y 

has lost nfidence in Wilson regime and may fail t | ite 
port t protect pound; government must mMprov Dayr t 


(chart), ut Dudezet leficit al restrain 
chequer Roy Jenkins, p 
Second Battle of Britain. Walter Guzzardi examines Brita 


payment deficit, exce ve € non n ipulation 


orld economy—which led to pound devaluation and outlir C4 
cal action to cut government spending, private nsumpt y 
and transform traditional British life. Program include } lefe 
yitrols, regaining business confidence, rallying pe et 
Fe 8 

Britain’s Hardened Artery. Portfol! 1.) by hn R | t 
perations at Port of London, where utmoded facilit 
have aggravated British trade deficit and undern i 
pound. Port Authority is investing $85 n nodernizat 

mpete with other major European ports 
The British “mini-minded” era is ending with new bankir 

lerger Westminster Bank, led by chairman Duncar tirtir 

th David Robarts’ (f Nat 31 Provir } ink; Bar 
Thomson (p.) w head newly merged Ff 
Le ti 

I } 
\f 
Phillips Petroleum U.K.’s Dr. Paul Tucker (p.) breaks 1 
lock between British government and companies with conce ns t 
North Sea gas fields by settling for 2.87 cents a therm. £ Petrole 
partnership with Shell, reveals its own negotiations will be unrelated to tt 
f Phillips BM 
Sir Giles Guthrie (f will step down as head of Brit 
Corp. in January to resume his career as a merchant banker. Sir Ronald f 
wards (p.) plans to leave chairmanship of Britain’s Electricity Coun 
come head of Beecham Group in November 
Eccentric Lords of Float Glass. Gregory Wierzynski report w f 
process (described) for making flat a d ver } Rrita f 
Brothers Ltd., monopolistic, research-oriented firm \ { W 
glass market by patent, licensing plans (noted), market a itior f 


Report from London. Roger Beardwood deta London flay 


Tobac¢ ind Philip Morris make r I Gallaher t f 

panel charges broker Cazenove and Morgan Grenfell bank wit! t 
des on share-buvit 1 tenc t 2d indust lef 

reprimands from r Le ie O’Brien (f i 1S¢é [ 

ment regulation of mergers. f B t 79, 8: 


GREAT LAKES CARBOI MRP. See REAL ESTATE 
GREEN BAY PACKERS See 
GREENBERG, SANFORD [ 
GREEN POWER FOUNDATION See LABOR Jul 29 
GREENSPAN, ALAN (AUTHOR) See FORTUNE 

Defenses Apr 92 
GREHAN, FARRELL See MINE & MINING Ff 
GRIMM, WILLARD T ee MERGERS 15 Jun § 
GRIMM, W.T. & CO. See MERGERS 15 Jun 5( 
GRINER, JOHN F. See LABOR Aug 104 
GROSS NATIONAL PRODUCT See BUSINESS ROUNDUP 
GUARANTEED ANNUAL INCOME See UNITED STATES Jul 63 
GUILLAUMAT, PIERRE See OIL Apr 48 


SPORTS 


RESEARCH Dex 





GULF & WESTERN INDUSTRIES, INC. 
See also FINANCE COMPANIES; OIL Dec 58 
Gulf & Western’s Rambunctious “Conservatism”. William Rukeyser examines 
successful conglomerate Gulf & Western, whose appetite for growth pushed 
68 sales to $1.3 billion (chart), and discusses acquisition program, tactics 
and problems. Despite charge of poorly planned and financed program, G&W 
top executives (c.p.) claim they are expanding conservatively to build eco- 
nomically viable firm; takeovers, debt position, Paramount merger detailed. 
Mar 122-125, 202-206 
G.&W. Merges On. Gulf & Western Industries ranks 135th in sales and third 
in growth rate in FORTUNE’s 500, though it would have been 67th in sales 
if acquisitions of Universal American (No. 361), E.W. Bliss (No. 427) and 
Consolidated Cigar (No. 492) had been acknowledged. Mergers became 
effective at start of 1968, six months after issuance of fiscal 1967 annual 
reports 15 Jun 244 
GULF OIL CORP. 
Gulf Oil ranks 18th on FORTUNE list of 38 largest U.S. corporations with 
assets of $4 billion or more 15 Jun 319 
GUTHRIE, SIR GILES See GREAT BRITAIN Jul 36 
GUZZARDI, WALTER JR. (AUTHOR) 
Second Battle of Britain. Examines British economic woes which led to de 
valuation and outlines needed actions to cut spending, transform traditional 
British life. Feb 108-112, 210-217 
Boom Italian Style. Discusses Italian economic boom as businessmen build 
innovative new companies to meet changing customer tastes, growing world 
market. May 136-139, 236-247 
Report from Prague. Describes Czechoslovakian economic and political re- 
forms under Communist Party secretary Alexander Dubcek. 1 Jun 59, 62 
Report from Europe. Reports on beginnings of revolution in Europe resulting 
from stagnant politics, insular governments and new societal ambitions. 
Jul 44-46, 48 
Report from Bonn. |!/ustrates dangers of applying U.S. law to overseas opera 
tior f American business in cases of Gillette-Braun AG merger and First 


ink’s refusal to reveal Frankfurt branch documents 
BG Aug 47-48 
LLIAM P. See AIRCRAFT INDUSTRY Jan 41 
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HAEL ~ee POLITICS Aug 175 


HARRIS TRUST & SAVINGS BANK See BANKS & BANKING Apr 52 
HARTFORD F MILY S STORES 

HASKEL, MERWIN R. See UNITED MERCHANTS & MANUFACTURERS, IN( 
HAUGHTON ANIEL J. See AIRCRAFT INDUSTRY May 61, 1 Jun 80 
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HOLDING COMPANIES ee BANKS & BANKING Jan 46, 1 Jun 46, Nov 55 
{OLTON, RICHARD H. See MANAGEMENT May 168 
FOF SPRITI PARTMENT TEL AVIV) See BUILDING Jul 73 





HONEYWELL INC. See COMPUTERS Feb 58 

HONSHU See PAPER 15 Sep 50 

HOOKER, JOHN J. JR. See FOOD Oct 210 

HORMONES See SCIENCE Jul 86 

HORNBY, SIR ANTONY See CIGARETTES Oct 79 

HORSE RACING See SPORTS 

HOSTARIA DELL’ORSO (RESTAURANT) See RESTAURANTS 
HOUSE OF REPRESENTATIVES See UNITED STATES—Congress 
HOUSING See BUILDING 

HOWALDTSWERKE See SHIPS & SHIPPING Feb 56 
HOWALDTSWERKE-DEUTSCHE WERFT See SHIPS & SHIPPING Feb 56 
HOWARD, HELEN See FORTUNE Oct 111 

HUDDIE, DAVID See AIRCRAFT INDUSTRY May 61. ’ 


HUGHES, EDWARD (AUTHOR) See U.S.S.R. ° 
HUGHES, HOWARD See AIRLINES Nov 56; ELECTRONICS; TELEVISION; 
WEALTH ’ 


HUGHES AIRCRAFT CO. See ELECTRONICS 

HUMBLE OIL & REFINING CO. See MANAGEMENT Jul 106 
HUMPHREY, HUBERT H. See POLITICS 

HUMPHREYS, ARTHUR L. C. See COMPUTERS May 64, 15 Sep 44 
HUNTER, ROBERT E. See FORD MOTOR CO. Nov 60 

HUNT, GILBERT See GREAT BRITAIN Feb 108 

HUTTENWERK OBERHAUSEN A.G. See STEEL 15 Sep 48 
HYLAND, LAWRENCE A. See ELECTRONICS 


1.B.1. (GSTITUTO BANCO ITALIANO) See BANKS & BANKING Mar 54 
1.B.M 
See also COMPUTERS Feb 126, Dec 52 
1.B.M. ranks 27th on FORTUNE list of 38 largest U.S. corporations with 
assets of $4 billion or more 15 Jun 319 
ILLINOIS CENTRAL RAILROAD See RAILROADS Jan 44 
IMIRIE, JOSEPH S. See LITTON INDUSTRIES, INC. Apr 138 
IMPERIAL CHEMICAL INDUSTRIES LTD. See CHEMICALS 15 Sep 128 
IMPORTS See TRADE 
INAYAMA, YOSHIHIRO See JAPAN 
INCOME (CORPORATE) See CORPORATIONS 
INCOME (PERSONAL) See WEALTH 
INDICATOR DIGEST (PERIODICAL) See INVESTMENTS Nov 251 
INDONESIA 
Indonesia’s Potholed Road Back. Robert Lubar reports Indonesia’s neode! 
-economic reforms under President Suharto (c.p.), based on stable money, 
budgetary restraint, free-market system and rule of law, and notes problem: 
in rallying people behind program. Raging inflation, corruption, political 
problems complicate task; success also depends on liberal foreign invest 
ments of management, technology, capital. Oil, metals resources, aid pro 
gram noted. Map. 1 Jun 104-107, 130-137 
Surfeit of Diversity. Portfolio (c.p.) by T. Tanuma illustrates Indonesia’s 
varied industry, culture and populace. 1 Jun 108-113 
INDUSTRIAL DESIGN See DESIGN 
INDU ITALY Aug 36 
INFLATION See BUSINESS ROUNDUP; UNITED STATES—Economy 
INFORMATION See COMPUTERS Jan 48; PUBLISHING 1 Sep 98 
INFRARED PHOTOGRAPHY See TECHNOLOGY 1 Jun 100 
INGERSOLL, ROBERT S. See AUTOMOBILES Apr 48 
INLAND STEEL CO. See STEEL 1 Sep 36 
INSECTICIDES See SCIENCE Jul 86 
INSECTS See SCIENCE Jul 86 
INSIDER REPORT (PERIODICAL) See INVESTMENTS Jul 127 
INSURANCE 
In a recent move to attract investment money from would-be life insurance 
buyers, Robert E. Slater (p.), president of John Hancock Mutual Life Insur- 
ance Co., announced plans to set up two mutual funds of its own, going 
further than other life insurance companies which offer variable annuities 
providing only partial investment in common stocks. BM Jan 44 
Mortgages for the Slums. Walter McQuade reports life-insurance industry 
commitment to invest $1 billion in slum real-estate market. Money will be 
channelled through rent-supplement program, Section 203 (b) of National 
Housing Act and invested in residential markets, commercial or industrial 
lum buildings. Investment demonstrates effective private industry support 
of government social programs. Jan 162-163 
As new president and chief executive of prosperous Massachusetts Mutual 
Life Insurance Co., James R. Martin (p.) will run company more aggressively 
than past management. He plans to expand real estate investments, enlarge 
sales force and move into variable annuities and possibly mutual funds. 
BM Mar 54 


Fortune Directory of Fifty Largest Life-Insurance Companies. Annual list 
ranks top 50 U.S. life-insurance 


USTRIE A. ZANUSSI See 
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able 15 Jun 210-211 
Life Insurance’s Almighty Leap into Equities. Robert Sheehan reports life 
nsurance industry’s revolutionary plan to create, sell mutual funds and in 


crease common-stock investments, sales of variable annuities pegged to 
ommon-stock prices in attempt to regain savings dollar (chart), withstand 
inflation. Connecticut General, Aetna, Travelers, John Hancock, Prudential 





programs detailed; execs Tooker, Slater, Roberts, c.p. Box notes annuities’ 


prospects. Oct 142-147, 178-180 
Mail life-insurance salesman Joseph Morse (p.) persuades Gerber to finance 
$5-million Gerber Life Insurance (90% Gerber’s equity) to reach U.S.’s young 
families. BM Nov 56 
New Life in Life Insurance. Article finds insurance stocks (performance, 
chart) are good investments, excepting ailing property-casualty operations 
(discussed), due to market rise for those listed, capital richness, steady in 
come, corporate restructuring, mutual fund acquisitions, increasing financial 
flexibility, boom in insurance selling, faster portfolio turnover. 

Pl Dec 161-162 
In Search of “True” Earnings. Wyndham Robertson recounts debate among 
actuaries, accountants and industry leaders on various proposed method: 
(described) for adjusting life-insurance companies’ reported earnings to re 
Tlect their financial situations more accurately, in view of policy-payoff re 
serves they must maintain and first-year policy costs. Chart shows adjusted 
earnings for representative companies. Pl Dec 162, 164 


INTEREST See BANKS & BANKING; BUSINESS ROUNDUP; MONEY 

dad gh tate COMPUTERS & TABULATORS LTD. See COMPUTERS May 64, 
ep 

INTERNATIONAL COMPUTERS (HOLDINGS) LTD. See COMPUTERS 15 Sep 44 

INTERNATIONAL HARVESTER CO. See AGRICULTURE 

INTERNATIONAL LONGSHOREMEN’S ASSN. See SHIPS & SHIPPING 1 Sep 84 

INTERNATIONAL MINERALS & CHEMICAL CORP. See FERTILIZERS 

INTERNATIONAL MONETARY FUND See MONEY May 125, 1 Jun 114 

INTERNATIONAL PUBLISHING CORP. See PUBLISHING 15 Sep 150 


INTERNATIONAL TELEPHONE & TELEGRAPH CO. See ANTITRUST; TELEV! 
SION 


INTERPUBLIC GROUP OF COMPANIES, INC. See ADVERTISING 


INVENTORIES 
FORTUNE semiannual forecast of U.S. economy sees sluggish growth ahead 
despite temporary industrial production push; inventories and capital in 
vestments will continue readjustment. BR Jan 29-36 


Stockpiling Once More. Manufacturers responding to FORTUNE quarterly 
inventory survey plan to increase inventories by $3 billion in '68, adding 
2% to stocks and expecting sales to rise 4%. Stock/sales ratios would still 
be above normal and will likely cause inventory buving cutback bv fall 
Stockpiling is mainly in auto and steel industries, both affected by strike: 
trends in other areas noted. Charts. BR Feb 36, 40 
Inventories: Still Adjusting. Inventory buildup has dropped since '66 inven 
tory boom ended and surpluses are shrinking again, though stocks are still 
excessive relative to sales (chart); businessmen responding to quarterly in 
ventory survey see sales gains of about 3% and expect to make only small 
additions to stocks during year. Stock-sales ratio is still 2% higher than in 
63. Effect of possible steel strike, outlook for capital goods, aerospace, arms 
noted. BR May 38, 40 
Another Inventory Turn. Inventories will begin a second major adjustment, 
with recent $8-billion accumulation turning to moderate liquidation within 
next month. Businessmen responding to FORTUNE inventory survey expect 
sales to rise 2%, report present inventory surplus of 1% and plan some 
trimming. Stockpiling is greatest in steel (chart), as users hedge against 
expected strike; forecasts for auto, aircraft, other industries noted. Chart 

BR Aug 16, 20 
Working Down the Surplus. Inventory readjustment continues, with stockpil 


ing down to $2 billion this quarter and little new buildup seen until spring 
(chart); survey finds stocks in excess by 1.5% and sales expsacted to rise 
3% in ‘69. Stock-sales ratio (chart) is still high; steel excesses will be 
worked off promptly but stocks in aircraft, othér arms, capital-goods indus 


tries mav drop more slowly. Normal accumulation rate may not be reached 
til end of ’69. BR Nov 42, 46 


INVESTMENT BANKERS ASSN. See BONDS 
INVESTMENT BANKING See BANKS & BANKING Aug 101; BONDS 


INVESTMENTS 
See also BANKS & BANKING; STOCK MARKET 


In a recent move to attract investment money from would-be life insurance 
buyers, Robert E. Slater (p.), president of John Hancock Mutual Life Insur 
ance Co., announced plans to set up two mutual funds of its own, going 
further than other life insurance companies which offer variable annuities 
providing only partial investment in common stocks. BM Jan 44 


Excitement in Platinum. Investors looking for a hedge against inflation and 
devaluation are turning to platinum, a compact, imperishable, valuable metal 
now selling at $200 per troy ounce. Platinum futures contracts. traded on 
New York Mercantile Exchange, and prices have risen dramatically; investor 
confidence in long-term demand growth is hampered only bv uncertainty of 
continued Russian supplies. New palladium trading noted. PI Feb 192, 194 
Bernie Cornfeld’s First Billion. Martin Mayer profiles millionaire business 
man Bernard Cornfeld (p., c.p.) whose Investors Overseas Services, formed to 
sell U.S. securities abroad, is world’s largest financial sales organization and 
will bring $500 million to U.S. in '68. Though forced from U.S. by SEC and 
disliked by European bankers, !OS (diag.) thrives through Fund of Funds, 
effective sales program, ability to skirt law; president Roosevelt, p. 

Mar 138-143, 186-196 
Go-Go Funds. FORTUNE defends recent performance funds study suggesting 
that funds’ success might be unrelated to heavy trading from criticism by 
Robert Levy in Institutional Investor magazine. Levy attacked FORTUNE for 
“shooting from the hip” and “serious deficiencies in research method”: main 
contentions, FORTUNE’s response detailed. p Pl! Mar 199-200 


Wild Uranium Dance. Penny uranium stocks are booming, with stocks worth 
only pennies several months ago now selling for more than a dollar. Spurred 
by rumors of huge future profits, many investors have gained by speculating 
or discovering old certificates, though some are investing on “bigger fool’ 
theory that someone will take stock off their hands. Proposed SEC regulations 
noted. d. PI Apr 191-192 





The X Factor and the High Flyers. Investor Alan Pope formulates theory that 
high-profit performance is accompanied by rates of new-money flow too high 
to be sustained indefinitely and new money does more to determine good 
performance than good performance does to attract new money to. explain 
why mutual funds (chart) cannot maintain front-rank profit performance for 
more than a decade. Pl 1 Jun 138-139 
Inside Story. Lawrence Mayer describes evidence that SEC’s “Official Sum 
mary of Security Transactions and Holdings” (“Insider Report”) can be used 
profitably by ordinary investors based on computer study of capital gains 
from insider buying and selling made by Shannon P. Pratt (p.) and Charles 
W. DeVere at Portland State College Investment Analysis Center. Charts 
show where capital gains are. ; PI Jul 127-128 
The Growth Funds Lose Their Glamour. Arthur Weisenberger Services survey 
reveals poor performance of growth funds due to earnings decline among 
glamour companies in first half of 1968 and harsh effects of overall mutual 
fund deterioration (chart) on go-go funds. P| 1 Sep 158, 160 
Investing in a Forest. Syracuse U.’s Paul F. Graves and Hardy L. Shirley de 
scribe costly risks and drawbacks involved in owning forest land (cartoon) 
in “Forest Ownership for Pleasure and Profit.” Authors deal only slightly 
with possible market-value rises allowing substantial profits on forest-land 
investment. Pi 1 Sep 160 


The Play in Letter Stock. T. A. Wise reports on new closed-end investment 
companies formed to trade in unregistered letter stocks (defined), lists ad 
vantages of such stocks to sellers and notes risk and opportunity for in 
vestors. SMC’s Fred Carr, Value Line’s Louis Conhaim, p Pi Nov 251-252 


Advice fer Advisers. Securities and Exchange Commission acts to raise level 
of investment advice by charging “Indicator Digest” and “Technical Stock 
Reports” with factual errors and acting against Dow Theory Forecasts and 
Forecast Associates for misleading advertising, but fails to take definitive 


stand on technical analysis methods. d. Pi Nov 251 
New Life in Life Insurance. Article finds insurance stocks (performance, 
chart) are good investments, excepting ailing property-casualty operations 
(discussed), due to market rise for those listed, capital richness, steady in 
come, corporate restructuring, mutual fund acquisitions, increasing financial 
flexibility, boom in insurance selling, faster portfolio turnover 

P| [ f 


INVESTMENTS, FOREIGN 
World’s Freest Money Market. Lawrence Mayer reports recent growth of free 


international Eurodollar and Eurobond markets as U.S irt n capita 
force firms to borrow abroad. Booming $15-billion Eurodollar market mple 
ments and interacts with $2-billion, U.S.-dominated Eurobond irket; botl 
depend on stability of dollar for ntinued Nth. History of irket 
on rising interest rates, possible redit squeeze noted. c.d., chart 
Apr 112-115, 164-168 

Rewarding Strategies of Multinationalism. Sanford Rose appraises growing 
trend toward multinational corporations (examples) and point ut ad 
vantages to firms, host countries and world economy as companies adapt 
organization and operations to global environment. Development of multi 
nationalism (diag.) detailed; value to underdeveloped nations, attempt t 
intermationalize management noted. Table lists top U.S. investors abroad 
c.p 15 Sep 100-105, 180-18 
To Russia, Con Amore. Italy’s Olivetti, Montecatini, Fiat, Pirelli, Ente 17 
nale Idrocarburi and many small companies make profitable leal witt 
Russia; each provides for construction of plants to be owned and operated 
by Russians. Italians have signed over $1 billion in ntracts with U.S.S.R 
since 1966 15 Sep 1 
The Bond Americans Can’t Buy. Robert Ball d E t rket 
tion and finds Eurobonds (chart 1 profitable nvestment offering § ] 
ecuritv, a hedge against inflation and promise of capital growtt xan 
Only drawback is that bonds are not available to Americar tize tl 
they are created by American corporations. Peter Darling. p 

Pp \ ef 9,16 lé 


Le Defi Etranger. Article reveals increasing extent of foreign direct invest 
ment in U.S. and compares it with U.S. direct investment abroad (chart) 


LS Sep 194 
INVESTORS OVERSEAS SERVICES See INVESTMENTS Mar 138 
IRAQ See OIL Apr 48, Jal 102 si 
|.R.1. See CORPORATIONS 15 Sep 124; ITALY May 136, Nov 83 
IRON GATE PRODUCTS IN( RESTAURANTS 
IRVING TRUST CO. 
Irving Trust Co. ranks 36th FORTUNE list of 38 largest | rporation 
with assets of $4 billion or more 15 Jun 319 


ISANO, MASASHI See JAPAN 
ISHIKAWAJIMA-HARIMA HEAVY INDUSTRIES See 


15 Sep 50 

ISRAEL 
Report from fel Aviv. Ruth Mehrtens reports Israel’s new phase of « 
development: encouraging science-based justry to build exports, 
chronic payments-balance deficit. Capitalizing on Jewish intellectual trad 
tion, country has overcome research and development handicaps 1ided 
growth of small firms (noted) in computer, other scientific fields; Weizmanr 


Institute, Technion aid to industry, growing alliances with foreign firm 
noted. p BG Apr 61, 64 
ISTITUTO BANCO ITALIANO See BANKS & BANKING Mar 54 
ISTITUTO PER LA RICOSTRUZIONE INDUSTRIALE (I.R.1.) Se 
Nov 83 


e ITALY May 13 


ITALY 
See also EUROPE Jul 45, Nov 118 
Italian banker Carlo Pesenti (p nas revitalized Italy private Danking 
dustry by merging his eight small banks into a single unit, Istituto Banc« 
Italiano.-Though still too small to compete with state-owned banks, 1.B.1 


will eventually be merged with two other Pesenti-controlled banks, bringing 
its deposits to $1.5 billior BM Mar 54 


FORTUNE gatefold cover by David Lees shows two of Italy’s growing number 


FORTUNE INDEX January-December 1968 17 





of exports: Innocenti rollstands for welded-tube plant and high-fashion Fer- 
ragamo shoes surrounding Ferragamo head Fiamma Ferragamo. May 
Boom Italian Style. Walter Guzzardi discusses Italian economic boom as 
businessmen, spurred by sound money policy and investment climate, build 
innovative new companies (noted) to meet changing consumer tastes, grow- 
ing world market. Italy now must reform bureaucracy, renew education sys- 
tem, develop South, protect market economy from state enterprises; box de- 
tails operations of E.N.I., I.R.l. Growth in home appliance, other industries 
noted. p., c.p. May 136-139, 236-247 
Rich Variety of a Nation Renewed. Portfolio (c.p.) by David Lees depicts 
varied products manufactured and marketed by Italian firms. May 140-145 
Lamberto Mazza (p.) becomes chief executive officer of Italy’s Industrie A. 
Zanussi, succeeding Lino Zanussi who was killed in airline crash in Spain 
last year BM Aug 36 
Snia Viscosa president Luigi Crosti (p.) promotes Italy’s largest merger of 
the year by obtaining Bombrini-Parodi-Delfini. BM 15 Sep 46 
To Russia, Con Amore. Italy's Olivetti, Montecatini, Fiat. Pirelli, Ente Nazio- 
nale Idrocarburi and many small companies make profitable deals with 
Russia; each provides for construction of plants to be owned and operated 
by Russians. Italians have signed over $1 billion in contracts with U.S.S.R. 
since 1966. 15 Sep 156 
Report from Rome. Wilton Wynn and Peter Dragadze chronicle secret stock 
accumulations by which Italian ee s |.R.|. president Giuseppe Petrilli 
and E.N.1. president Eugenio Cefis (p.) gained control of Montecatini Edison 
without knowledge of its chief executive officer Giorgio Valerio (p.), reveal 
“clandestine nationalization” of Montedison has frightened businessmen and 
could seriously damage whole economy. p. BG Nov 83, 86 
ITO, JUNJI See KANEGAFUCHI SPINNING CO. 


J 


JACKS, MARJORIE See FORTUNE 15 Sep 91 
JACOBS. HARRY A. JR. See STOCK MARKET May 66 


ACOTTET, DR. CARL M. See. DRUGS 
IAPAL 
Borg-W [ hairman Robert S. Ingersoll’s (p.) negotiations with Ja 
pan’s Toyota Motor ( n effort to meet incipient boom in automatic trans 
n i t 1S. are at a standstill. B-W must have 51% of venture to 
t automat hift patent and Toyota is willing to accept 49% but 
Sist n fifty-fifty split as with other foreign investments. BM Apr 48 
Kawasak kyard Masashi Isano (p.) is scheduled to head new Kawa 
<i Heavy Industries, to be Japan’s fourth-largest heavy-industry group 
nponents include a shipbuilder, olling-stock manufacturer and an air 
aft and motorcycie company BM May 64 
Japat Yawata and Fuji iron and steel companies propose to merge and form 
Japan Iron & Steel Co. with Fuji’s Shigeo Nagano (p.) as probable chairman 
ind Yawata’s Yoshihiro Inayama (p.) as president. Merger would allow 
tronger international competitiveness and have stabilizing effect on fluctu 
iting dor tic steel prices. BM 1 Jun 42 
Japan's s Competitive Cutting nage. J hn Davenpo rt analyzes Japan’s economic 
f t liag uccess since World War II, due to worker 
ju t n, flexible prices, relentless salesmanship Restric 
t 2 al y uld slow future impetus, particularly in trade 
facturing, investment relations with U.S. c.p., r 
1 Se 2p 90-95, 128 
£ JAPA 
/ ENT Ar 
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ENKINS, ARTHUR D. See CARPETS May 162 
ENNINGS, EUGENE E. See MANAGEMENT Nov 136 
OHN HANCOCK TUAL LIFE INSURANCE CO 
ee a INSURANCE Jan 44, Oct 142 
Har k Mutual Life Insurance ranks 13th on FORTUNE list of 38 
“me rporations with assets of $4 billion or more. 15 Jun 319 
} N, JOHN H e PUBLISHING Jan 152 
OHNSON, LYNDON B 


NITED STATES—Econom 


Bigger Than the Presidential mend. Editorial warns that Administration’s cur 


policy endangers “American and world business 
t itinuing irresponsible monetary and fiscal programs. 
ntr 1imed at defending the d ollar are weakening its status as free, con 
tit , { ¥, promoting protectionism and breaking world com- 

t t pressure groups. Proposed surtax is still not justifiable. 
Feb 93 
Selling the Riot Commission Short. Editorial reports tepid reaction of Ad 
} gress and politicians to eloquent and authoritative Report 
} ssion on Civil Disorders and decries failure of Johnson 
A nistration to implement programs "it suggests. President should propose 
1 ngful and feasible program to which both whites and Negroes can 
respond to arouse sense of forward national movement and end climate of 
disorder Apr 86 
How the Old Politics Swamped the New Economics. Robert Elson reveals 
\dn tration’s ecor mismanagement as cause of fiscal and monetary 
belatedly re 1 by tax increase (battle detailed) and spending cuts 
failure to foresee and acknowledge Vietnam war costs, 
I by panding 41 programs, ynsistent policies and credi 
bility if ising inflation, huge budget deficit (chart). LBJ, advisers, c.d.; 
lia Sep 74-77, 168-172 

OHNSON, WILLIAM B. See RAILROADS Jan 44 
HNSON PUBLISHING CO. See PUBLISHING Jan 152 
ONES, DONALI See FINANCE COMPANIES 


ONES, H. McCOY See CARPETS May 162 





JONES, J. W. See RANCHES Oct 152 

JONES & LAUGHLIN STEEL CORP. See STEEL Dec 56 
JOSEPH, FRANK E. See MUSIC 

JOUVEN, PIERRE See PECHINEY 


JUDELSON, DAVID N. See FINANCE COMPANIES; GULF & WESTERN INDUS- 
TRIES, INC. Mar 122 


JUDY, PAUL R. See STOCK MARKET Apr 54 
JUJO See PAPER 15 Sep 50 
JUSTICE DEPT. See ANTITRUST; STOCK MARKET May 146 


K 


KAHN, HERMAN (AUTHOR) See U.S.S.R. 

KAISER, EDGAR F. See KAISER INDUSTRIES CORP. 

KAISER INDUSTRIES CORP. 
Eugene J. Trefethen Jr.’s (p.) new position as Kaiser Industries’ president 
under chairman Edgar F. Kaiser, his lifelong assocéate, signals no change in 
direction for the successful diversified firm. Trefethen and Kaiser will re 
main as chairman and vice chairman respectively of the Kaiser group's 


affiliated companies in aluminum, steel and cement. BM Jan 46 
KANEGAFUCHI SPINNING CO. 
Junji Ito (c.p.) is new president of Kanegafuchi Spinning Co. 15 Sep 128 


KANEKO, SAICHIRO See PAPER 15 Sep 50 

KAWASAKI HEAVY INDUSTRIES See JAPAN 

KEARTON, SIR FRANK See GREAT BRITAIN Feb 108 

KEISER, DAVID See MUSIC 

KENDALL, DONALD M. See POLITICS Oct 46 

KENNECOTT COPPER CORP. See COPPER 

KENNEDY, MARGARET See FORTUNE Oct 111 

KENNEDY, ROBERT F. See POLITICS Mar 112 

KENNEDY, ROBERT J. See MERGERS 15 Jun 50 

KENTUCKY FRIED CHICKEN CORP. See FOOD Oct 207 

KENYA See AFRICA 

KERR, JAMES See LABOR Jul 29 

KIDD CREEK MINE See MINES & MINING 15 Jun 233 

KIDDE, WALTER, & CO. 
See also STEEL 1 Jun 42 
A Litton alumnus who now heads Walter Kidde & Co., Fred R. Sullivan (p.) 
has big plans for a moribund U.S. shipping industry. Through the purchase 
of U.S. Lines and proposed acquisition of Waterman Steamship Corp., Sulli 


van will gain access to container handling business, a key element in inte 
grated land-sea-air transportation system. BM Mar 52 
Walter Kidde & Co. chairman Fred R. Sullivan (p.) announces record $423, 
600,000 1967 sales, up 55% while profits rose 31%, and reveals plans to 
merge with U.S. Lines and Crucible Steel. BM 15 dun 46 

KIMBERLY-CLARK CORP. See PAPER May 66 

KING, CECIL H. See PUBLISHING 15 Sep 150 

KINOSHITA, MATASABURO See PAPER 15 Sep 50 

KLAW, SPENCER (AUTHOR) See LAW Feb 144 

KLEINER, BELL & CO. See ALLIS-CHALMERS MANUFACTURING CO 

KLOCKNER-HUMBOLDT-DEUTZ See AGRICULTURE 

KNIGHT, CLAUDINE See FORTUNE 15 Sep 157 

KNOWLTON, HUGH JR. See STOCK MARKET Apr 54 

KNUDSEN, SEMON E. See CORPORATIONS 15 Jun 166; FORD MOTOR CO 

KOENIG, ROBERT P. See ANTITRUST 

KOHLER CO. 
Lyman Conger (p.) is named chairman and chief executive of Kohler Co 
when chairman Herbert V. Kohier and president James L. Kuplic die within 
six days of each other. BM 1 Sep 40 

KONINKLIJKE ZOUT-KETJEN See CHEMICALS 15 Sep 46 

KONINKLIJKE-ZOUT-ORGANON See CHEMICALS 15 Sep 46 

KONINKLIJKE ZWANENBERG ORGANON See CHEMICALS 15 Sep 46 

KOZMETSKY, GEORGE See MANAGEMENT May 168 

KRAAR, LOUIS (AUTHOR) See LAOS 

KRAUS, WALLACE See LABOR Jul 29 

KRIENDLER, H. PETER See RESTAURANTS 

KRIENDLER, L. ROBERT See RESTAURANTS 

KRISTOL, IRVING (AUTHOR) 
“Iron Mountain” Lies Beyond Credibility Gap. Examines credibility gap ex 
emplified by public acceptance of well-merchandised spoof “Report fron 
Iron Mountain.” Jan 185-186 
Men on the Move. Reviews “American Occupational Structure” by Duncan 
and Blau, sociological study on social and occupational mobility. 

Mar 227-228 

Advice for Managers from a Florentine Consultant. Reviews Antony Jay’s 
“Management and Machiavelli” which contends that management is a con 
tinuation of the old art of government. Apr 219-220 
Strange Death of Liberal Education. Explores extinction of liberal education 
and growing teacher awareness of internal intellectual void as reflected in 
“Higher Education and Modern Democracy.” May 253, 256 
Report from the U.S. Assesses troubled U.S. society on basis of technology, 
rising expectations, generation gap, popular culture and religion. Jul 41-42 
Why It’s Hard to Be Nice to the Old Left. Finds it hard to like Old Left poli 
tics based on Ben B. Seligman’s “Permanent Poverty: An American Syn 
drome” and Michael Harrington’s “Toward a Democratic Left.” Aug 175-176 


A Fellow Can Be Civilized Though Executive. Profiles American Can Co. 
chairman-president William May. 1 Sep 96-97 





KRUPP WORKS 
New chief executive Ginter Vogelsang (p.) expects to eliminate need for 
short-term credit and reduce long-term debt of Germany's overextended 
Krupp empire by selling unprofitable ventures and reducing staffs. 


BM Apr 50 
Gunter Vogelsang (c.p.) is new chairman of management board of Fried. 
Krupp. 15 Sep 129 


KUHN, JOHN K. See CITIES & TOWNS Jan 154 

KUHNS, WILLIAM G. See CORPORATIONS 15 Jun 180 

KUMAZAWA, SADAO See PAPER 15 Sep 50 

KURE SHIPBUILDING & ENGINEERING See SHIPS & SHIPPING 15 Sep 50 


L 


LABOR 
See also COPPER 


New Business for Business: Reclaiming Human Resources. Gilbert Burck 
describes business efforts to solve Negro unemployment problem through 
reevaluating qualification, education and training standards. Programs in 
clude on-job training and general education; Watts (c.p.), Board for Funda 
mental Education, MIND Inc., Lockheed, auto industry, other projects dis 
cussed; growing government-business friction as firms get involved in 
unemployment noted. p. Jan 158-161, 198-202 
Upward Bound. Portfolio (c.p., c.d.) shows variety of educational projects 
aimed at keeping young Negroes in school and training dropouts for em- 
ployment. Jan 164-169 
Case Against the Unions. Thomas O'Hanlon reports struggle between Negroes 
and labor unions and urges reforms to allow Negro membership in all unions 
and apprentice programs, provide equal job, salary opportunities. Racism is 
deepest in building-trades, railroad unions though all unions are guilty; apti 
tude tests (sample) for apprentice programs discriminate against minority 
group candidates. NAACP discrimination charges, examples detailed. p. 

Jan 170-173, 188-190 
Cool Word for Law. Editorial lauds New York State Supreme Court justice 
Saul S. Streit’s statement in fining sanitation men’s union for defying court 
orders to end New York City garbage strike: “If there is one thing the people 
are entitled to expect from civil service it is respect for law.” Mar 94 
Plenty of Workers. Though fluctuations in unemployment rate are creating 
fear of labor shortage, current labor market is not tight and will loosen more 
Unemployment has dropped due to nonfarm productivity gains (charts); with 
utilization rates up and equipment installation changes complete, produc 
tivity should continue its rise and will help slow recent extraordinary em 
ployment growth. Expected 4% GNP rise will create 1,300,000 nonfarm jobs 
in '68 BR Apr 36, 40 
Employing the Unemployable. Control! Data’s William Norris, Avco’s James 
Kerr, General Dynamics’ Roger Lewis, Brown Shoe’s Monte Shomaker, Day 
pac’s Michel Schwartz, Compu-Graphics’ Jacob Zucker, Advance Hudson's 
Wallace Kraus, A.&E. Plastik Pak’s Yehochai Schneider, A. N. Sahagen, Fair 
child Hiller’s E. G. Uhl, Fairmicco’s Belford Lawson and Green Power's 
Norman Hodges (p.) are among those hiring, training U.S. hard-core unem 


ployed. BM Jul 29-30, 34 
Those Newly Militant Government Workers. Irwin Ross assesses upsurge of 
union organization and militancy among government employees which 


causing increased strikes and points up need for better state, city legisla 
tion, bargaining position. Jerry Wurf’s (c.p.) American Federation of State, 
County & Municipal Employees (history) exemplifies union growth, power; 
Memphis garbage strike, strike rules, costs noted. Union leaders Cogen, 
Griner, Buck, c.p Aug 104-107, 131-134 
“Wrangdoodle” Time on the Docks. Harold Meyers profiles Intl. Longshore 
men’s Assn. head Teddy Gleason (c.d.) and outlines union demands in up 
coming contract negotiations which will probably result in strike. Main 
issues are use of laborsaving technology (especially containerization), stabi 
lization of work force. West Coast “mechanization and modernization” agree 
ment noted; possible Gleason successors Anthony Scotto, John Bowers, c.d. 

1 Sep 84-89, 133-136 
For Rent: Secretaries, Salesmen, Physicists and Human Guinea Pigs. Irwin 
Ross discusses founding and growth of Manpower, Inc., top firm in competi- 
tive $500-million temporary help industry. Under founders Scheinfeld and 
Winter (c.p.), Manpower has expanded to offer white-, blue-collar workers 
across U.S. and abroad; diversification, employer advantage in using tempo 
rary help, benefits, problems of tight labor market noted. List shows top ten 


firms. c.p.  ** Oct 164-167, 238-244 
FORTUNE cover reproduces building-trade union seals on background of 
colored building blocks, symbolizing loose but powerful confederation of 
construction workers. Dec 


Unchecked Power of the Building Trades: Thomas O'Hanlon reveals building 
trade unions’ stranglehold over $80-billion construction industry, causing 
costs to soar as they demand excessive wages (charts), retard growth of work 
force by restrictive hiring, apprenticeship programs, resist use of fabrica- 
tion; stresses need for industry, government to challenge unions’ abuse of 
power. Leaders J. Lyons, F. Raftery, H. Van Arsdale, T. Van Arsdale, c.p. 
Dec 102 107, 209 214 

LABOR RELATIONS See LABOR 

LAIRD & CO. See STOCK MARKET Apr 54 

LAND See INVESTMENTS 1 Sep 160; REAL ESTATE 

LANGAN, PATRICIA See FORTUNE Oct 111 

LANTERMAN, JOSEPH See U.S. GYPSUM CO 

LAOS 
Report from Laos. Louis Kraar describes Laos economy which is based on 
foreign aid from U.S. and other countries and extensive gold-smuggling oper 
ations (p.) to South Vietnam and Thailand. Laos currently faces fiscal crisis 
since West’s gold crisis and Communist attacks on Saigon earlier this year 
have upset gold trade. Map. BG 1 Sep 51-52, 54 

LARKIN, KENNETH T. See CITIES & TOWNS Jan 157 





LARSEN, ROY E. See TIME INC. 
LAS ACEQUIAS RANCH See RANCHES Oct 152 
LA SOCIETE DE WENDEL See STEEL Feb 56 
LA SOCIETE MOSELLANE DE SIDERURGIE See STEEL Feb 56 
LASSERRE (RESTAURANT) See RESTAURANTS 
LATHAM TYLER JENSEN, INC. See DESIGN Feb 149 
LATROBE STEEL CO. See STEEL Nov 128 
LAW 
See also DRUGS 
Abe Pomerantz Is Watching You. Spencer Klaw profile New York 


Abraham Pomerantz (p.), who specializes in shareholders’ derivitiy iit 
and representative actions (described) in which he sues firm n behalf 

many persons. Pomerantz also attacked mutual-ftund industry recently f 
overcharging for managerial services; reaction of corporate lawyer DEG 1 


regulation by stockholder lawyers noted. Feb 144-146, 156-161 
Cool Word for Law. Editorial lauds New York State Supreme Court justic: 
Saul S. Streit’s statement in fining sanitation men’s union for defying court 
orders to end New York City garbage strike: “If there is one thing the peopl 
are entitled to expect from civil service... it is respect for law Mar 9 
Report from Bonn. Walter Guzzardi Jr. describes Justice Dept. efforts to for 
Gillette Co. to divest itself of Braun A.G., also affiliated with Ronson | 


and First National City Bank’s refusal to reveal documents of C. F. Boeh 
ringer & Soehne and Boehringer Mannheim held in its Frankfurt branct 
Cases illustrate dangers of applying U.S. law to overseas operations of Amer 
can business. Cartoon. BG Aug 47-48 
Businessmen, the Law, and Ethics. Article surveys legal and ethical quest 
posed by SEC charges against Merrill Lynch and 15 institutiona est 
for misuse of inside information, management flap and lit over Ernst 
Ernst involvement with Westec Corp., and Motorola employe takir t 
with Fairchild Camera. ML’s Thomson, investors Merkle and Hair 
Baker, Motorola’s Galvin (p.) try to cope with various aspect f case 
Way to Cool the Police Rebellion. James Reichley descrit 
unrest as policemen feel threatened by rder, st 
ing crime rate and court decisions, and suggest 
to improve police professionalism. Though support 
lice must not be allowed to remake society in ow 
control, community-relations programs stressed. P 
Supreme Court Needs a New Philosophy. Robert H 
voting philosophy of Supreme Court (c.d.), note f 
Earl Warren's (c.d.) leadership, examines Constit tex 
dent as traditional source f constitutiona IW, prot 
straint and activist philosophies (discussed) to deve t 
changes, allow for acknowledgement and aband nt ! 
of freedoms. : [ 
LAWRENCE, HARDING L. See ADVERTISING 
LAWRENCE, MRS. HARDING L. (MARY WELLS) See ADVERT 
LAWSON, BELFORD See LABOR Jul 29 
LAX, MICHAEL, ASSOCIATES See DESIGN Fet 
LAZARD BROTHERS & CO. LTD. See AIRCRAFT 
BANKING Aug 101 
LAZARD FRERES & CIE. See BANKS & BANKING A 
LAZARD FRERES & CO. See BANKS & BANKING Au 
LEASES & RENTALS See AIRLINE ] 
RAILROADS Jan 44 
LEES, DAVID See ITALY May 14( 
LEITCH GOLD MINES LTD. See MINES & MIN 
LEITHEAD, BARRY T. See POLITICS Oct 46 
LE KAR KIN (RESTAURANT) See RESTAURANTS 
LENNON, JOHN See MUSIC 
LESSING, LAWRENCE (AUTHOR) 
Systems Engineering Invades the City. Discusses bu 
help solve urban crisis through systems engineering Jar 
Doing Something About the Weather—In a Big Way. [ 
of international weather observation and forecasting 
Molecular Bomb for the War Against Insects. Re; 
eries in development of biological pesticide Jul & 
DeGolyer & MacNaughton: Their Word Is as Good as Oil. 
Golyer & MacNaughton, Texas-based consulting firm that ev 
gas properties, COUNSE Is C ompanies on expior ition pr la ; 
()ct 
LETTER STOCK See INVESTMENTS Nov 251 
LETTS, HOWARD L. See BONDS Feb 120 
LEVY, ROBERT A. See INVESTMENTS Mar 199 
LEWIN, LEONARD C. See UNITED STATES—Foreign Relat 
LEWIS, ROGER See LABOR Jul 29 
LEYLAND MOTOR CORP. See AUTOMOBILES Mar ! l ep 43 
LI, K. T. See STEEL Mar 50 
LIBERTY FUND See STOCK MARKET Oct 
LIFE (PERIODICAL) See-TIME INC 
LINEN, JAMES A ee TIME II 
LING, JAMES J. See COMPUTERS 
POLITICS Oct 46 
LING-TEMCO-VOUGHT, IN¢ 
The Visibility of L-T-V. Ling-Temco-Vought mave ye 
38th in this year’s 500 largest industrials and is nearly N ] visibility 
since it discloses more about its operating subsidiaries thar ny other 


company among 500. Exposure springs from Project Rede 








in which L-T-V raises money by selling parts of holdings to public while 

increasing value of parts it retains. 15 Jun 249 

LIQUOR 
P. Lorillard Co. chairman Manuel Yellin (p.) fails in attempt to merge with 
Schenley Industries, headed by controlling stockholder Lewis S. Rosenstiel 
(p.). BM 15 Jun 48 
Alex McDonald (c.p.) is new chairman of Distillers Co. Ltd. 15 Sep 129 

LITTLE, BROWN & CO. See TIME iNC. 

LITTON INDUSTRIES, INC. 
Litton’s reputation in managerial excellence suffered a setback with chair 
man Charles B. Thornton’s (p.) frank admission that fourth-quarter profits 
were down due among other things to “deficiencies in management per 
sonnel”. Among other projects plagued with trouble are a key copying 
machine, the Ultronic portable electric typewriter and shipbuilding. 

Mar 52 

Litton Down to Earth. William Rukeyser examines Litton Industries’ recent 
management, marketing and cost problems which caused second-quarter 
profit decline and 50% stock drop. Litton’s famed management-control 
system failed to foresee difficulties in business-equipment and shipbuilding 
divisions, had trouble shifting from government to commercial work; company 
still feels it can regain top conglomerate pusition. New projects noted; 
executives, c.p. Apr 138-140, 184-186 

LIVESTOCK See COMMODITIES 

LLOYDS BANK See BANKS & BANKING Mar 50 

LOBB, JOHN C. See STEEL 1 Jun 42, Nov 128 

LOCKHEED AIRCRAFT CORP. See AIRCRAFT INDUSTRY May 61, 1 Jun 80 

LOEB, JOHN L. SR. See POLITICS Oct 46 

LOEW’S THEATRES, INC. 
See also FINANCE COMPANIES 
Loew's Theatres chairman Laurence A. Tisch (p.) hopes to acquire Lorillard 
Corp. and be chairman and chief executive of merged company after ex 
change of over $450 million in stock. BM Oct 44 

LOIS, GEORGE See ADVERTISING 

LOMAS & NETTLETON FINANCIAL CORP. See BANKS & BANKING Oct 40 
ABARDI, VINCENT See SPORTS 

LONDON, ENGLAND See GREAT BRITAIN Feb 114 

LONGSHOREMEN See SHIPS & SHIPPING 1 Sep 84 

LOOMIS, CAROL J. (AUTHOR) 
“That pie Corporate - Binge. Examines record '67 corporate bond market 


ind te attendant iblems of high interest rates and economic un 
ertainties Feb 120-125, 180-186 
Big Board, Big Volume, Big Trouble. Reports effect of recent high-volume 
stock trading on New York Stock Exchange. May 146-151, 216-222 
Case for Dropping Dividends. Argues case for dropping corporate cash divi- 
dends in favor of stock dividends. 15 Jun 180-185, 270-304 


Editor profiles board of editors’ member Carol Junge Loomis (p.), recipient 
f Hentz Award for Financial Journalism for several 1968 FORTUNE articles. 

ED Dec 93 
As the World Turns— -on Madison , Avenue. Chronicles events in advertising 


V lving Bri aniff, T.W.A., Mary Wells of Wells, Rich, Greene, and 
F te, Cone & aiding ad agency after Mary Wells’ marriage to Braniff 
president Harding Lawrence Dec 114-117, 187-19 


RILLARD CORP 
ea LOEW'S THEATRES INC 
P. Lorillard hairman Manuel Yellin (p.) fails in attempt to merge with 
her ndustries, headed by ntrolling stockholder Lewis S. Rosenstiel 
[ BM 15 Jun 48 
LOS ANGELES, CALIF. See AIRCRAFT INDUSTRY Nov 158 
LOS ANGELES TIMES See PUBLISHING 1 Sep 98 
LOTZ, KURT See VOLKSWAGENWERK A.G. 
LOUIS, ARTHUR M. (AUTHOR) 
America’s Centimillionaires. Profiles U.S. centimillionaires—men worth $100 


million or more—who have inherited fortunes or built them in volatile — 
ndustries May 152-157, 192-1 
Accountants Are Changing the Rules. Describes American Institute of Certi 
fied Public Accountants’ Accounting Principles Board’s efforts to clarify 
unting rules 15 Jun 177- 179, 330-346 
Flood Warnings on Wall Street. Examines reasons and effects of recent stock 
brokerage firms’ growing bookkeeping backlog and stresses need for stream 
t market transactions. Aug 98-99, 180 
The Food Franchise Boom. Discusses boom behavior of franchise restaurant 
hain stocks Pl Oct 207-208, 210 
Editor profiles associate editor Arthur Louis (p.) whose account of centi 
r naire H. Ross Perot is featured this month. ED Nov 115 
Fastest Richest Texan Ever. Profiles H. Ross Perot, founder and president 
f successful Electronic Data Systems Corp. Nov 168-170, 228-231 


LUBAR, ROBERT See FORTUNE 1 Jun 71; INDONESIA 
LUCE, HENRY R. See TIME INC 
LUCE, HENRY III (AUTHOR) See FORTUNE May 123; GREAT BRITAIN Jan 109 
LUCIER, PHILIP J. See PUBLIC UTILITIES. 15 Jun 46 
UCKMAN, CHARLES See OGDEN CORP. 
KMAN, CHARLES, ASSOCIATES See OGDEN CORP 
N FOOD Oct 207 
NDELL, L. WALTER See XEROX CORP 
L'UNION SIDERURGIQUE LORRAINE (SIDELOR) See STEEL Feb 56 
LYONS, JOHN See LABOR Dec 102 
LYTTON, BART See BANKS & BANKING 1 Jun 46 
LYTTON FINANCIAL CORP. See BANKS & BANKING 1 Jun 46 
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MacDONALD & CO. See MERGERS 15 Jun 50 

MACDONALD, RAY W. See COMPUTERS Feb 58 

MacNAUGHTON, LEWIS W. See OIL Oct 148 

MAGNAVOX CO. 
Robert H. Platt (p.) will continue Frank Freimann’s successful policies as 
chief of Magnavox Co. BM May 68 

MAGNIN, CYRIL See CITIES & TOWNS Nov 153 

MAIDENFORM, INC. See CLOTHING 

MAIN, JEREMY (AUTHOR) 
Good Living Begins at $25,000 a Year. Examines spending habits and phi 
losophy of “middle rich’, Americans who earn $25,000 or more a year. 

; } May 158-161, 180-188 

Expanding Executive Pay Package. Reports new trends in executive com 
pensation. . 15 Jun 166-169, 356-365 
The European Who Thinks the U.S. Has All the Answers. Commends Jean 
Jacques Servan-Schreiber for exoosing European husiness inadequacies in 
“The American Challenge” but feels author misses point that business is 
becoming truly international. BI 1 Sep 165-166 
Chrysler's Well-Ordered Comeback—By the Numbers. Attributes Chrysler 
Corp.’s recent sales, profits and market share gains to chairman Lynn Town 
send’s management, new styling, marketing advances. Nov 164-167, 172-174 

MAISEL, SHERMAN J. See FEDERAL RESERVE SYSTEM Dec 118 

MANAGEMENT 
See also MUSIC 
Motivating Men with Money. Management consultant Sau! Gellerman de 
scribes effective use of money to motivate executives based on giving right 
men enough money to encourage extra effort and extraordinary performance. 
Most salary increments merely keep employees from leaving firm, though 
large increases can motivate creative or managerially-inclined men and can ° 
be effectively used by firms wanting to change their products, markets, size 
or profitability. Mar 144-146, 179-184 
Litton Down to Earth. William Rukeyser examines Litton Industries’ recent 
management, marketing and cost problems which caused second quarter 


profit decline and 50 stock drop. Litton’s famed management-control 
svstem failed to foresee difficulties in business-equipment and shipbuilding 
divisions, had trouble shifting from government to commercial work; com 


pany still feels it can regain top conglomerate position. c.p. 

Apr 138-140, 184-186 
Advice for Managers from a Florentine Consultant. Irving Kristol reviews 
3ritish management consultant Antony Jay’s “Management and Machiavelli,’ 
an urbane, witty book which contends that management is a continuation 
of the old art of government. Jay feels modern executives can benefit bv 
using Machiavelli’s (r.) method of examining situation in light of historical 
experience; management, recruiting problems noted; famous managers of 
history, r. BI Apr 219-220 
M.B.A.—The Man, the Myth, the Method. Sheldon Zalaznick evaluates today's 
graduate schools of business, noting their growing number, auality® (ex 
amples) and expansion into research in business and public affairs which 
may lead to new style of management. Though M.B.A.s (c.p.) are often highly 
valued, school’s unique r = is aS place where scholars can think deeply 


and continuously about bus S and its environment. Noted schol: ars. o ans. 
C.p. May 168-171, 200-206 
American Management Assn. president Lawrence A. Anpley (& Trombridhes, 
p.) recruits former Commerce Secretary and onetime oil-company executive 
Alexander B. Trowbridge as his assistant and ultimate replacement 

BM 1 Jun 40 
Management consultant McKinsey & Co.’s new managing director C. Lee 
Walton (p.) hopes t attract smaller growing compan — the 500 
and developing nations with prim itiy e industrial org vanizati is as clients t 
interest young staffers. BM 1 Jun 40 


Expanding Executive Pay Package. Jeremy Main reports new trends in execu 
tive compensation plans designed to reward incentive, give long-term capital- 
gains benefits and hold executives in company. Boxes note salarv of G.M.’s 
James Roche (c.o.), highest-paid U.S. executive: “restricted stock” arrange- 
ments of Allied Chemical’s John Connor (p.) and Ford’s Semon Knudsen (n.): 
relation of compensation to company performance. 15 Jun 166-169, 356-365 
How to Snot Executives Earlv. Robert Albrook aovoraises effective new 
methods of snotting managerial potential used by Bell Telephone, Sears and 
Humble Oil. Through obiective, svstematic assessment of behavior in man 
agement situations and biographical auestionnaires (tests, games described), 
firms have remarkable success in selecting, promoting talented managerial 
candidates: need for customized system, danger in overreliance on program 
stressed. d., c.d. Jul 106-111 
Cough in Cummins Engine. Thomas O'Hanlon discusses Cummins Engine Co.’s 
growing comoetition in diesel triick engine market and voor managerial 
judgment which resulted in 1967's 8% sales, 78% earnings drop. Head 
J. Irwin Miller fc.p.) hopes to revitalize firm through research. broader mar 
keting, acauisitions. c.p. Aug 108-111, 136-140 
Creeping Capitalism in Government Corporations. William Rukeyser reveals 
changes in government-owned corporations as they stress commercial ac 
tivities and profits, seek greater freedom in shifting economic atmosnhere 
Takeover trend. waning of nationalization noted; management of British 
Railwav’s lord Reeching, National Coal Board’s Lord Robens, |I.R.1.’s Petrilli 
(c.p.) detailed; British Steel’s Lord Melchett, Y.P.F.’s Brunella, c.p 

15 Sep 124-127, 187-193 
Whv It’s Harder to Keep Good Executives. Robert Albrook examines phe 
nomenon of mobile manager—young executives who are increasingly job 
hopping (reasons noted)—and reveals how corporations can find source of 
streneth in executive turnover. FORTUNE survey shows 40% of firms troubled 
by high turnover though finds no correlation between turnover, corporate 
performance. Prof. E. Jennings’ “Mobile Manager,” survey of executive mo 
bility, discussed. c.p. Nov 136-139, 176-180 
Chrysler's Well-Ordered Comeback—By the Numbers. Jeremy Main attributes 





Chrysler Corp.’s recent sales, profits and market share gains to chairman 
Lynn Townsend's (c.p.) management, styling and marketing advances which 
put firm in closer competition with industry leaders G.M. and Ford. Town 
send’s management policies, use of sales, production figures to control 
company growth, problems with dealer network discussed. c.p. 

Nov 164-167, 172-174 
McKinsey & Co.’s London managing director Hugh Parker (p.) and staff are 


called in as management consultants by Bank of England. 
MANAGEMENT CONSULTANTS See MANAGEMENT 
MANHATTAN FUND See STOCK MARKET Oct 207 
MANPOWER, INC. See LABOR Oct 164 
MANUFACTURERS HANOVER, LTD. See BANKS & BANKING Oct 40 
MANUFACTURERS HANOVER TRUST CO. 
See also BANKS & BANKING Oct 40 
Manufacturers Hanover Trust ranks eleventh on FORTUNE list of 38 largest 
U.S. corporations with assets of $4 billion or more. 15 Jun 319 
MANUFACTURING See CAPITAL INVESTMENTS 
MAPS See TECHNOLOGY 1 Jun 100 
MARCUS, EDWARD See RANCHES Oct 152 
MAREMONT, ARNOLD See AUTOMOBILES Aug 32 
MAREMONT CORP. See AUTOMOBILES Aug 32 
MAROON, FRED J. See STEEL Nov 
MARSHALL ISLANDS EXPERIMENT See SCIENCE Apr 132 
MARTIN, C. VIRGIL See CITIES & TOWNS Nov 152 
MARTIN, EDMUND F. See STEEL 1 Sep 36 
MARTIN, JAMES R. See INSURANCE Mar 54 
MARTIN, WILLIAM McCHESNEY JR. See FEDERAL RESERVE SYSTEM 
MARTINS BANK See BANKS & BANKING Mar 50 
MARUSI, AUGUSTINE R. See BORDEN CO. 
MASCHINENFABRIK FAHR See AGRICULTURE 
MASERATI See AUTOMOBILES Feb 138 
MASSACHUSETTS MUTUAL LIFE INSURANCE CO. See INSURANCE Mar 54 
MATTER See SCIENCE Mar 126, 1 Jun 118 
MAURER, HERRYMON (AUTHOR) See MEDICINE 
MAX'M’S (RESTAURANT) See RESTAURANTS 
MAXWELL, ROBERT See PUBLISHING Dec 58 
MAY, WILLIAM See BUSINESSMEN 1 Sep 96 
MAYER, LAWRENCE A. (AUTHOR) 
World’s Freest Money Market. Reports recent growth of free international 
Eurodollar and Eurobond markets. Apr 112-115, 164-168 
Troubling Shift in the Trade Winds. Examines poor U.S. trade position which 
is intensifying payments-balance problem and strengthening protectionist 
demands. 1 Jun 76-79, 140-144 
The Inside Story. Describes how insiders’ “Official Summary of Security 
Transactions and Holdings” can be used profitably by ordinary investors. 
Pl Jul 127-128 
Roundup of the World Economy. Reports vigorous world economy in '68 
despite monetary and political problems and forecasts robust good health 
for '69. 15 Sep 23-38 
MAYER, MARTIN (AUTHOR) 
Bernie Cornfeld’s First Billion. Profiles millionaire businessman Bernard 
Cornfeld whose Investors Overseas Services is world’s largest financial sales 
organization Mar 138-143, 186-196 
Managing Orchestras Is a Fine Art Too. Points up U.S. orchestras’ need for 
strong business management in face of mounting financial difficulties. 
1 Sep 104-108, 148, 153 


BM Dec 52 


MAYTAG CO. See CORPORATIONS Jul 128 

MAZZA, LAMBERTO See ITALY Aug 36 

MCA INC. See WESTINGHOUSE ELECTRIC CORP. 

McCALLUM, W. W. See AMK CORP. 

McCALMONT, LUCRETIA See FORTUNE Aug 71, Oct 111 
McCANCE, THOMAS JR. See MERGERS 15 Jun 50 
McCARTNEY, PAUL See MUSIC 

McCOLLUM, LEONARD F. See AUTOMOBILES Aug 32 
McCOLOUGH, C. PETER See POLITICS Oct 46; XEROX CORP 
McCORMICK, BROOKS See AGRICULTURE 

McCOY, CHARLES B. See CHEMICALS Feb 51; TEXTILES 
McCURDY, RICHARD C. See OIL Dec 51 

McDANIEL, GLEN See LITTON INDUSTRIES, INC. Apr 138 
McDONALD, ALEX See LIQUOR 

McDONALD’S CORP. See FOOD Oct 207 

McDONNELL, JAMES S. See AIRCRAFT INDUSTRY 1 Jun 80 
McDONNELL DOUGLAS CORP. See AIRCRAFT INDUSTRY 1 Jun 80 
McFARLAND, JAMES P. See FOOD Nov 60 

McGANNON, DONALD H. See WESTINGHOUSE ELECTRIC CORP 
McGEE, R. E. See BONDS Feb 120 

McGRAW, DONALD C. See PUBLISHING Mar 56 

McGRAW, JOHN See PUBLISHING Mar 56 

McGRAW-HILL INC. See PUBLISHING Mar 56 

McKESSON & ROBBINS, INC. See FOREMOST DAIRIES, INC 
McKINNEY, ROBERT See RANCHES Oct 152 

McKINSEY & CO. See MANAGEMENT 1 Jun 40, Dec 52 
McLEAN, MALCOM P. See WEALTH May 152 

McMULLAN, JOSEPH V. See CARPETS May 162 

McNAMARA, J. DONALD See ADVERTISING Feb 134 





McQUADE, WALTER (AUTHOR) 
Mortgages for the Slums. Reports life-insurance industry commitment to 
invest $1 billion in slum real-estate market. Jan 162-163 


Tugboats: Power in a Small Packet. Describes work of powerful, versatile 
harbor tugboats and inland towboats. Apr 120-127 
How to Build a Superb School. Describes new Bennington, Vt., Mount 


Anthony Union High School. SD Apr 143, 146 
Flying High on Magic Carpets. Reports growing interest in and possible 


t 


profitability of Oriental rug collecting. May 162-1€ 
High-Rising Monotony of World Housing. Describes public and government 
high-rise apartment construction to meet needs of growing urban populat 
Jul 73-8) 
A New Generation of Cultural Centers. Discusses architectural and financia 
difficulties involved in designing and building cultural centers 
1 Sep 109-117 
If Cities Need Grants, They Need Sheridans Too. Contrasts city-planning 
views of C. A. Doxiadis’ “Ekistics—An Introduction to the Science of Human 
Settlements” and “Frederick Law Olmsted Sr., Founder of Landscape Archi 
tecture in America” by Fabos, Milde and Weinmayr BI Oct 247-248 
McSWINEY, JAMES W. See PAPER Dec 56 
MEAD CO. See PAPER Dec 56 
MECKLIN, JOHN M. (AUTHOR) 
See also FORTUNE Apr 83 


Alternative Strategy for Vietnam. Proposes new U.S. military and civilian 
strategy for Vietnam stressing vital pacification aspects of war 

Apr 96-99, 196-204 
Why Boeing Is Missing the Bus. Reports Boeing Co.'s loss of airbus contract 
which may end its domination of aircraft industry 1 Jun 80-85, 151-154 
Times Mirror’s Ambitious Acquirers. Details Los Angeles Times’ rise to be 
come one of world’s most influential papers and parent Times Mirror ( 
vast diversification in past seven years. 1 Sep 98-103, 15 

MEDICAL RESEARCH See MEDICINE 


MEDICINE 


6 157 
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New Attack on Killer Diseases. Gene Bylinsky describe: pr 
medicine stressing early detection and treatment i t 
research on body’s rhythmic metabolic fluctuations (circadian rhytt I 
new knowledge of how disease originate inside the ell. Tect 
clude diagnostic tests (for cancer, genetic d rders, p.), Va 
lecularly-designed drugs. Heart transplants, DNA synthe ted 

Fet 30-] ( i 
Beginning of Wisdom about Alcoholism. Herryn Maurer rey 
knowledge of characteristics, causes and treatment of a 
social acceptance as curable disease and successful Alcoholics Anonytr | 
corporate programs (noted) for treating alcoholics. U.S.’s 80 million drinker 
include 5 million alcoholics (types cited). Research, treatment by dru 
therapy, format for company program detailed; alcoholism’s progr 


MELCHETT, LORD (JULIAN E. A. MOND) See CORPORATION ef 

MEMORIAL ARTS CENTER (ATLANTA, GA.) See CULTURAL CENTER 
1 Sep 114 

MENGES, DIETRICH WILHELM VON See SHIPS & SHIPPING Felt 

MENNINGER, DR. KARL See CRIME 

MERCHANDISING 


Fortune Directory of Fifty Largest Merchandising Firms. 
top 50 U.S. merchandising firms by 1967 sale asset et 


capital, profit as percent of sales and investe d 
(1957-67 growth rate) and number of Dp 
Table. 

MERGERS 


See also ANTITRUST: relevant subject headings for story summarie 
The Biggest, Wildest Merger Year Ever. Pennsylvania Railroad and New 
Central form Pennsylvania New York Central Transportation Co. (board, + 
largest merger of 2,975 mergers and acquisitions (chart) in 1967. Tre: 
toward more and bigger mergers is due to concern with earning: t 
RA 


and explosive growth of new technologies. BM 15 Jun 43-44 
W. T. Grimm & Co.’s Willard T. Grimm, E. P. Fillion Jr. and Leland Swine 
heart, Carter Braxton, Arthur Burck, MacDonald & Co.’s Howard R. Suslal 
James D. Crammond and Fred A. Schreier and Hammond, Kennedy & Co.’ 
Paul Hammond, Robert J. Kennedy and Thomas McCance 
specialists who package corporate mergers. p J 
G. & W. Merges On. Gulf & Western Industries, Inc. ranks 135th in sal 
and third in growth rate.in FORTUNE’s 500, though it would have be: 
67th in sales if acquisitions of Universal Americam (No. 361), E. W. BI 
(No. 427) and Consolidated Cigar (No. 492) had been acknowledged. Mer; 
became effective at start of 1968, six months after issuance of fiscal 196 
annual reports. Jun 24 
Companies noted: 
A.B.C.—I.T.T. merger collapse noted. BM Feb 56 
Allis-Chalmers—Signal Oil & Gas Co. merger agreement noted BM Jan 
Allis-Chalmers—City Investing Co. merger proposal noted BM May 6 
American Tobacco Co.—Kayser-Roth merger failure noted BM 15 Jun 4 
American Tobacco Co.'s plans to acquire Royal Crown i ( collap 

BM ] 
American Tobacco Co.—Gallaher BG Oct 
AMK Corp.—John Morrell & Co 15 J 7 
August Thyssen-Hutte—Huttenwerk Oberhausen A.G BM 15 Sep 4 
Avco Corp.—Seaboard Finance Co. x BM Aug 38 
Borax (Holdings) Ltd.—Rio Tinto-Zinc Corp. ; BM 15 Sep 44 
Barclays, Lloyds and Martins Banks of Great Britain form Barclays-Lloyd 
Martins Bank. BM Mar 5( 


FORTUNE INDEX ecembe DAE 21 








MERRILL LYNCH, 


METALS See INVESTMENTS Feb 192; 
VETROPOLITAN LIFE I? 


British Motor Holdings and Leyland Motor Corp. form British Leyland Motor 


Corp. BM Mar 50, 15 Sep 43 
Continental Telephone Corp.—Superior Cable Corp. BM 15 Jun 46 
Control Data Corp.—Commercial Credit Co. BM Aug 38 


Crucible Steel—Walter Kidde & Co. BM 1 Jun 42 
Data Processing Financial & General Co.—Railway Express Agency, Inc. 


BM Feb 56 
Engelhard Industries—Minerals & Chemicals Philipp. 15 Jun 317 
English Electric Co. Ltd.—General Electric Co., Ltd. BM Oct 44 
Foremost Dairies—McKesson & Robbins. 15 Jun 317 
General Electric Co., Ltd.—Associated Electrical Industries. BM 15 Sep 44 
Gillette Co.—Braun A.G. BM Feb 52 
Gulf & Western Industries—Associates Investment Co. BM Aug 38 


Gulf & Western's acquisition program, recent mergers discussed. 

Mar 122-125, 202-206 
Howaldtswerke and Deutsche Werft merge to form Howaldtswerke-Deutsche 
Werft, Europe’s largest shipbuilder. BM Feb 56 
International Computers & Tabulators and English Electric Co. Ltd. form 
International Computers Ltd. BM May 64, 15 Sep 44 


Italian banker Carlo Pesenti merges eight banks into Istituto Banco Italiano. 


BM Mar 54 
Japanese papermakers Jujo, Honshu and Oji merge. BM 15 Sep 50 
Japan’s new Kawasaki Heavy Industries noted. BM May 64 


Walter Kidde & Co. plans mergers with U.S. Lines, Crucible Steel. 
BM 15 Jun 46 
Koninklijke Zwanenberg Organon—Koninklijke Zout-Ketjen. BM 15 Sep 46 
Kure Shipbuilding—Ishikawajima-Harima Heavy Industries. BM 15 Sep 50 
La Societe de Wendel, L'Union Siderurgique Lorraine (SIDELOR) and La 
Societe Mosellane de Siderurgie form Wendel-Sidelor, Europe’s sixth-largest 
teel firm. BM Feb 56 
Loew's Theatres—Lorillard Corr erger BM Oct 44 
P. Lorillard C Schenley Ind. stries merger fallout noted. BM 15 Jun 48 
F dumboldt-Deutz. BM 15 Sep 48 

ntal Petroleum mergers under head Dr. Armand Hammer discussed 

Jul 98-101, 138-140 
iates BM Mar 52 
Pe yivania Railroad and New York Central Railroad form Pennsylvania 
f York Central Transportation C BM 15 Jun 43 
Paper C BM Nov 58 
Wander BM 15 Sep 48 
BM 15 Jun 48 
BM 15 Sep 44 
BM Dec 58 


arrangements noted 


Corp.—Charles Luckman Assoc 


1ioz of Basel—Dr. A 
é rp.—Buckingham Corp 

ppes Ltd.—Typhoo Tea. 
Sinclair Oil—Atlantic Richfield Co 
“? General Precision Equipment Corp. BM May 68 
sa—Bombrini-Parodi-Delfini BM 15 Sep 46 
ch-Nut . BM 15 Jun 46 
rp.—Worthington Corp BM 15 Jun 46 
f America. BM 15 Jun 46 


merger failure noted 


R. Squibb & Sons, In Bee 


United InSLWOnCe Co. 


randt-CSF and De 2ndel-SIDELOR-Sociéeté Mosellane de Sidé 

BM 15 Sep 46 

t vark Evening News. BM Mar 56 

Amsted Industries BM Mar 52 

jesbank Girozentrale formed by merger of Germany's 

with, tacemat \ieics BM Dec 54 

t Electric Corp._MCA Inc BM 1 Sep 37 


tminster Bank—National Provincial Bank of Great Britain. 
Xerox Corp.—C.|.T. Financial Corp. 

vata Iron & Steel Co.—Fuji Iron & Steel Co. 
DWARD See LAW Oct 39 
PIERCE, FENNER & SMITH, 


MARKET May 66 


BM Mar 50 
BM Nov 58 
BM 1 Jun 42 


INC. See LAW Oct 39; STOCK 


MINES & MINING 

ISURANCE CO 

Metror tan Life Insurance Co. ranks third on FORTUNE list of 38 largest 
rations with assets of $4 billion or more. 15 Jun 319 


MEXICO 


MEYER, ANDRE 
MEYER, 
MEYERS 
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Mexico City’s Olympic Feats. Preparations for October’s Olympic Games, now 


under way in Mex City, will | - pefully spur needed urban renewal despite 
nited federa funds for pr je New sports facilities (p.) are well-designed 
et inexpensive and abuses young designers are creating city plans, 
treet ns, posters, publications for Games; city will also stress cultural 
activities (noted), place huge sculpture along Olympic highway 
SD Mar 149-154 
EXICO CITY, MEXICO See MEXICO 


see BANKS & BANKING Aug 101 
JOHN M. JR. See BANKS & BANKING 1 Sep 40 
HAROLD B. (AUTHOR) 
Putting Out the Fires Next Time. Describes 
[ para to pe with urban riots 
jones Big Whirl — Uranium. D uranium boom caused by 

r n demand r nuciear Tue expanding -prospects in uranium 
processin Apr 128-131 
Fortune Direc tory of 500 Largest U.S. Industrial Corporations. Notes faltering 
profit growth of corporations in turbulent economic atmosphere. 

15 Jun 186-207 

Longshoremen's Assn. head 


police, Army and National Guard 

Jan 174-176, 193-195 
escribes new 
| and 


“Wrangdoodle” Time on the Docks. Profiles Intl. 





Teddy Gleason and outlines tinion demands in upcoming contract negotia- 


tions. 1 Sep 84-89, 133-136 
That Profitable Nonprofit in Green Bay. Spotlights world champion football 
team Green Bay Packers and manager Vincent Lombardi. 
Nov 140-143, 183-195 
MIDLAND MARINE CORP. See BANKS & BANKING Jan 46 
MIDWEST STOCK EXCHANGE See STOCK MARKET Jan 46 
M!LDE, GORDON T. See CITIES & TOWNS Oct 247 
MILLER, ARJAY See FORD MOTOR CO. Mar 94, Aug 31 
MILLER, G. WILLIAM See POLITICS Oct 46; TEXTRON, INC. 
MILLER, J. IRWIN See CUMMINS ENGINE CO. 
MILLS, WILBUR D. See UNITED STATES—Congress 
MIMA, YASUICHI See MINES & MINING Feb 52 
MINARD, GUY M. See PAPER May 66 ‘ 


MINERALS & CHEMICALS PHILIPP CORP. See ENGELHARD INDUSTRIES INC. 


MINES & MINING 


See also FERTILIZERS ’ 


Keeping abreast of the internationalist trend in business ventures, Nippon 
Mining Co. under president Yasuichi Mima (p.) has nailed down agreements 
with the Congolese government in exploring and developing copper mines. 
Nippon will also launch a joint venture with two other Japanese firms to 
drill for oil in the Persian Gulf. BM Feb 52 
Gatefold cover, photographed by Farrell Grehan, shows Freeport Sulphur Co. 
workers at Port Sulphur, La., spraying liquid sulfur in a huge storage vat. 
Mar 
Great Sulfur Rush. Thomas O'Hanlon reports sulfur companies’ urgent search 
for new sources of mineral, spurred by fertilizer industry’s growing need for 
sulfuric acid, and notes prospects for future. Despite industry's recent ex- 
pansion, high prices are forcing users to reduce dependence on sulfur and 
top oil firms are entering field to compete for dwindling deposits; processing 
sulfur from unconventional sources (noted) described. c.p. 
Mar 106-111, 211-213 
Robert C. Hills (p.) becomes chief executive of Freeport Sulphur Co., taking 
over main duties of Langbourne M. Williams who remains as chairman. Com 
pany earned record net income of $32,357,000 on gross sales of $173 
million in '67. BM Apr 52 
Another Big Whirl for Uranium. Harold Mevers describes new uranium boom 
caused by surge in demand for nuclear fuel (charts) and expanding pros 
pects in uranium processing. Market now includes commercial customer: 
(noted) as well as AEC, raising problems of pricing, processing and supply; 
nuclear power needs will reach 500,000 tons by 1980, equal to present 
free-world ore reserves. Stock boom noted; Canadian prospector, c.p. 
Apr 128-131 
Bonanza at Kidd Creek. Texas Gulf Sulphur Co. shows 91% sales increase, 
121% profit gain and jumps from 490th to 311th in FORTUNE’s directory 
due to benefits from woridwide sulfur shortage and production of Zinc, 
copper, silver, and lead from Kidd Creek mine near Timmins, Ont. Leitch 
Gold Mines Ltd. has been challenging Texas Gulf’s ownership of Kidd*Creek 
bonanza in Ontario Supreme Court since’ October '66. 15 Jun 233 
Chairman and chief executive officer Sir Val Duncan merges his Rio Tinto 
Zinc Corp. with Borax (Holdings) Ltd. for stock valued at over $127 million, 
thus obtaining Borax’s huge boron deposits in California. BM 15 Sep 44 


MINNIE PEARL'S CHICKEN SYSTEM See FOOD Oct 210 
MINORITY SHAREHOLDERS SUITS See 
MIRABELLE (RESTAURANT) See 
MITCHELL, CHARLES 
MITCHELL, GEORGE W. See 
MOBIL OIL CORP. 


LAW Feb 144 
RESTAURANTS 

S. See OIL Mar 54 

FEDERAL RESERVE SYSTEM Dec 118 


Mobil Oil ranks 21st on “ FORTL JNE list 
assets o* $4 billion or more. 


of 38 largest U.S. corporations with 
15 Jun 319 


MOHR, MILTON E. See COMPUTERS Jan 48 
MOLECULAR BIOLOGY See SCIENCE Jul 86 
MONEY 


Report from London. Henry Luce II! reports problems facing Prime Minister 
Harold Wilson’s Labor government after 14.3% pound devaluation. Silver 
exchange rate reduction and IMF credits will aid country though business 
has lost confidence in Wilson regime and may fail to cooperate in building 
exports to protect pound; government must improve payments balance 
(chart), cut budget deficits and restrain wages. New Chancellor of Exchequer 
Roy Jenkins, p. BG Jan 109, 112 
FORTUNE cover by art director Walter Allner shows stylized gold dollar sign 
on black background, symbolizing relationship between dollar and gold. Feb 


Boomlet. U.S. economy, which entered '68 at what may be its pinnacle of 
prosperity, depends on consumer response and money trends to continue 
“boomlet”. Decline in interest rates and prospect of reduced federal budget 
deficit portend healthy economy for ’69. BR Feb 35-36 
Continuing Crisis of the Dollar. John Davenport examines current monetary 
crisis and proposals for changing monetary system—by increasing gold price, 
halting U.S. sale or abandoning fixed exchange rates—to restore confidence 
in dollar. Rather than foreign investment and tourist controls, U.S. needs 
fiscal, monetary restraints to check inflation, preserve present system. Effect 
of pound devaluation, FRB (c.p.) responsibility noted. p., charts. 

Feb 100-105, 170-172 
Second Battle of Britain. Walter Guzzardi examines Britain’s economic woes 
payments deficit, excessive economic manipulation, loss of primacy in world 
economy—which led to pound devaluation and outlines needed political ac 
tion to cut government spending, private consumption by £1 billion and 
transform traditional British life. Program includes social, defense, wage 
controls, regaining business confidence, rallying people to cause. c.p. 

Feb 108-112, 210-217 
Decline of the Sterling Club. Though its future as a monetary/trading bloc 
is uncertain, the sterling area, a community of countries who keep sub 





stantial sterling reserves and settle most of international trading accounts 
in pounds, held exchange rates steady after British devaluation. Created 
when Britain went off gold in '31, arrangement faltered as faith in pound 
declined; effect of devaluation, changing trade patterns of bloc discussed. 
Feb 114, 208-210 
Bugged by Goid. Roundup assesses consequences of U.S. move to stop free 
market gold sale, proposed income surtax and federal credit curbs, all of 
which will tend to soften economy in second half of '68. Program to cut 
payments-balance deficit by $3 billion may help gold crisis but is compli 
cated by poor trade-balance position; real solution must build world con 
fidence in dollar, help deflate economy by holding down price rises. Chart. 
BR Apr 35-36 
Discipline Yes, Deflation No. Editorial argues need for U.S. to build strong, 
stable economy through responsible fiscal policy, protecting integrity of 
dollar in world market and helping build viable international order. Long 
payments-balance deficit has undermined U.S. monetary position and must 
be remedied by fiscal and credit restraints; concurrently, European nations 
must expand economically to fulfill their responsibility in balancing world 
monetary system. Apr 85 
World’s Freest Money Market. Lawrence Mayer reports recent growth of free 
international Eurodollar and Eurobond markets as U.S. curbs on capital 
force firms to borrow abroad. Booming $15-billion Eurodollar market com 
plements and interacts with $2-billion, U.S.-dominated Eurobond market; 
both depend on stability of dollar for continued growth. History of markets, 
effects on rising interest rates, possible credit squeeze noted. c.d., chart. 
Apr 112-115, 164-168 
Bear Trap in Currencies. Amidst British devaluation and recent monetary 
crisis, investors have begun to speculate in foreign exchange markets. 
Working through brokers, U.S. or private Swiss banks, speculators sell weaker 
currency against stronger, hoping to clear profits on either dollars or 
sterling. Few actually make money on transactions; market risks cited. 
Pl Apr 192, 194 
Dearer Money. Recent Federal Reserve moves to restrain credit by increasing 
discount rate have caused rises in interest rates even though demand for 
funds is down (chart). FRB hopes to control domestic inflation and cut 
payments-balance deficit by restrictive policies; tightening is not likely to 
ease until Vietnam war ends. Effect of high federal rates on long, short-term 
bills, commercial paper noted. BR May 34, 38 
Some Unanswered Questions About Money. Editorial by John Davenport 
examines effects of recent gold crisis, new treatment of newly-mined gold 
as commodity, International Monetary Fund’s Special Drawing Rights (“paper 
gold”) and internal U.S. economic conditions on international monetary 
system. Box reviews offer by Common Market six to help U.S. stem decline 
in trade balance. May 125-126, 128 
Simple, Sound Way to Repair the Monetary System. Economist Eugene Birn 
baum proposes strengthening world monetary system by returning to original 
International Monetary Fund plan rather than issuing Special Drawing Rights 
IMF change from liquid reserve source to banker for underdeveloped nations 
has kept U.S. from using fund to stem gold outflow, transferred world mone 
tary power to Europe; SDRs would freeze current IMF policy, shift power 
further. c.p. 1 Jun 114-117, 158-162 
Ways to Devalue the Dollar. Though many experts propose devaluing the 
dollar as an aid to U.S. trade troubles, none are quite sure how to go about 


it. Methods include increasing official gold price, asking other major nation 
to revalue in terms of doliar, or cutting dollars loose from gold; all would 
be difficult and might impel other nations to devalue. Devaluation pro 
ponent Paul Samuelson, p 1 Jun 141 
Money supply (in demand, time deposits, chart) is up (possible reason: 
noted) as is bank credit BR 1 Sep 19, 20 
Roundup of the World Economy. Lawrence Mayer reports vigorous world 


economy in '68 despite monetary and political convulsions (noted) and fore 
sees robust good health for 69. Prosperity will be reinforced by lowering 
tariffs, stabilized monetary conditions (“paper gold” cited), U.S. tax hike and 
budget cuts; outlook for France, Britain, Italy, Germany, other European 
nations, Canada, Japan detailed. Charts. 15 Sep 23-38 
Accounting for Devaluation. British pound devaluation posed special problem 
in compiling directory of top 200 firms, which FORTUNE solved by using 
fiscal-year sales averages for 31 British companies on list. Table shows 
affected firms with 66 and '67 sales in pounds, in dollars at $2.80 con 
version rate, in dollars with adjustment for devaluation, and effect on 
ranking. 15 Sep 200 
Fed on the Firing Line. Juan Cameron examines Federal Reserve System 
transformation from staid central bank to active force in leading and shaping 
money market, discusses its new operating style and philosophy (influence 
of money-supply proponents, young governors noted), close relationship with 
presidency, trend to centralization, growing voice in world monetary affairs. 
Chairman William Martin, FRB governors, c.p. Dec 118-123, 177-178 


MONSANTO CO. See CHEMICALS 1 Sep 35 
MONTECATINI-EDISON See CHEMICALS 15 Sep 175; ITALY Nov 83 
MONTGOMERY WARD & CO., INC. 


Montgomery Ward chairman Robert Brooker and Container Corp. president 
Leon Schoenhofen (p.) propose to form a mutual holding company to protect 
themselves from takeover attempts. BM Aug 34 


MORGAN GRENFELL See CIGARETTES 
MORGAN GUARANTY TRUST CO. 


See also BANKS & BANKING 1 Sep 40 


Morgan Guaranty Trust ranks twelfth on FORTUNE list of 38 largest U.S 
corporations with assets of $4 billion or more. 15 Jun 319 


MORGAN STANLEY & CO. See BONDS 

MORGENS, HOWARD J. See AUTOMOBILES Aug 32 
MORRELL, JOHN, & CO. See AMK CORP. 

MORSE, JOSEPH See INSURANCE Nov 56 
MORTGAGES See BUILDING 

MOSELEY, CARLOS See MUSIC 





MOTIVATION See MANAGEMENT Mar 144 
MOTOROLA, INC. See LAW Oct 39 


MOUNT ANTHONY UNION HIGH SCHOOL (BENNINGTON, VT.) See 
ARCHITECTURE 


MOXON, JOHN See STEEL Nov 131 

MULTI-MARKET COMPANIES See DIVERSIFICATION 

MULTINATIONAL CORPORATIONS See INVESTMENTS, FOREIGN 15 Sep 100 

MUNICIPAL BONDS See BONDS 

MUNROE, JOE See TRANSPORTATION 

MURDOCH, KEITH See CALIFORNIA Oct 138 

MURDOCH, RUPERT See PUBLISHING Dec 58 

MURPHY, CHARLES J. V. (AUTHOR) 
Airlines’ Turbulent New Economics. Discusses airline industry's economic 
pinch caused by declining profits and rising capital requirements for second 
generation jets. Mar 116-119, 214-224 
Jack Simplot and His Private Conglomerate. Spotlights Idaho industrialist 
Jack Simplot and chronicles growth of potato, livestock, fertilizer, mining 


and other enterprises. Aug 122-126, 166-172 
Boeing’s Ordeal with the SST. Chronicles Boeing Co.'s difficult and costly 
development of SST (2707). Oct 128-133, 191-196 


Decision Time for Tactical Air Power. Reveals need for imminent decision 
on tactical air power and describes proposed Air Force, Navy proposal 
for air-superiority planes. Dec 142-145, 180-184 
MURPHY, DR. FRANKLIN D. See PUBLISHING Mar 56, 1 Sep 98 
MURPHY, GEORGE W. See RANCHES Oct 152 
MURRAY, JAMES W. See SINGER CO. 
MURRAY, WILLIAM F. See BANKS & BANKING Apr 52 
MUSIC 
Beatles Paul McCartney and John Lennon (p.) visit New York to advertiss 


their Apple Corps, Ltd., a holding company for a variety of enterprises wit! 
emphasis on peer management of young recording artists BM 1 Jun 4: 
Managing Orchestras Is a Fine Art Too. Martin Mayer reveals that 
orchestras need strong business management and expanding ncert market 
to offset soaring production costs, mounting deficits, mt ins yéar-! 
Salaries, limited seasons. Box shows top managers Carl Mosele 
Keiser, Richard Cisek, Judson Bemis, J. S. Edwards, | 
Barksdale, F. E. Joseph, c.p.; Conductor George Szell, c. 
MUSICIANS See MUSIC 
MUTUAL FUNDS See INVESTMENTS; LAW Feb 144 TOCK RKt 
N 
NAGANO, SHIGEO See JAPAN 
NAKAJIMA, TAMOTSU See BANKS & BANKING 15 Sep 106 
NAMUTH, HANS See CARPETS May 162 
NATIONAL ADVISORY COMMISSION ON CIVIL DISORDERS See 
UNITED STATES Apr 86 
JATIONAL ALLIANCE OF BUSINESSMEN Sex ITIE , TOWN \ 88 
NATIONAL & GRINDLAYS BANK, LTD. See BANKS & BANKING f 
NATIONAL BISCUIT CO. See ANTITRUST 
NATIONAL COAL BOARD See CORPORATIONS 15 Sep 124 
NATIONAL GUARD See CITIES & TOWNS Ja 1d 
NATIONALIST CHINA See TAIWAIT 
NATIONAL LEAD CO. 
Edward R. Rowley (p.) becomes nairman and 
Lead Co. and will try to improve corporate identity 
NATIONAL PROVINCIAL BANK See BANKS & BANKING 
NATIONAL STEEL CORP. See STEEL 1 Jun 42 
NAVEH AVIVIM APARTMENTS (TEL AVIV) See BUILDING Jul 73 
NAVY See SHIPS & SHIPPING 1 Sep 78; UNITED STATES—Defer 4 
NEGATIVE INCOME TAX See UNITED STATES Jul 63 
NEGROES 
See also BUSINESS & INDUSTRY Jan 132; CITIES & TOWNS Jul 68 
LABOR Jul 29; UNITED STATES 
Cover features collage by Negro artist Romare Bearden depict 
urban Negro life 
More Dollars and More Diplomas. Edmund Faltermayer reports Negro ing 
education, employment advances as Negroes show they have desire and 
ability to enter mainstream of U.S. life. Only 3% of married Negro men are 
unemployed, 30% of families earn over $7,000, gains are rapid in higt 
status jobs, less than 43 live in slums and school dropout rate 1 
New consumer market, underemployment, housing, Southern problem 
tailed. Charts. Jan 140-145 
New Negro Mood. Roger Beardwood assesses new Negro mood ining 
hope and determination with anger and resentment of white people. Majority 
feel Negroes are better off than in recent years but many advocate black, 
green power as means to social, economic advances; vocal minority stresse 
violence to gain goals. Negroes quoted on feelings, c.p. Addendum compar 
Southern urban, non-Southern Negro attitudes, expectations. Table 
Jan 146-151, 230-234 
How John Johnson Made it. James Reichley profil iccessful Nes 
nessman John H. Johnson (c.p.), publisher of Ebony, Jet, Tan, Negro | 
and board chairman of Negro-owned Supreme Life Insu e. Johnsor 
many business opportunities for qualified young Negroes, | kept magazine 
advertising, civculation up by winning white advertiser taving in tune 
with Negro mood. Views on integration, civil rights, militant editorial polic 
noted. ; Jan 152-153, 178-18( 
New Business for Business: Reclaiming Human Resources. Gilbert Burcl 
describes business efforts to solve Negro unemployment problem through 
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reevaluating qualification, education and training standards. Programs in- 
clude on-job training and general education; Watts (c.p.), Board for Funda- 
mental Education, MIND Inc., Lockheed, auto industry, other projects dis- 
cussed; growing government-business friction as firms get involved in 
unemployment noted. p. Jan 158-161, 198-202 
Upward Bound. Portfolio (c.p., c.d.) shows variety of educational projects 
aimed at keeping young Negroes in school and training dropouts for 
employment Jan 164-169 
Case Against the Unions. Thomas O'Hanlon reports struggle between Negroes 
and labor unions and urges reforms to allow Negro membership in all 
unions and apprentice programs and provide equal job, salary opportunities. 
Racism is deepest in building-trades, railroad unions though all unions are 
guilty; aptitude tests (sample) for apprentice programs discriminate against 
minority group candidates. NAACP discrimination charges, examples de- 
tailed. p. Jan 170-173, 188-190 
Putting Out the Fires Next Time. Harold Meyers describes police, Army and 
National Guard preparations to cope with urban riots in coming months 
through training (c.p.), new weapons and equipment and community- 
relations programs. Summer '67 riots killed 83 persons, injured 2,000, and 
cost $150 million in property damage; riot “stages”, rising gun sales, Negro 
extremist talk of terrorism, Newark, Detroit riots noted. 

Jan 174-176, 193-195 
St. Louis Economic Blues. William Rukeyser examines Negro problem in St. 
Louis, exemplifying effect of economic innovations on Negro poor in all 
cities. Increasing Negro population, decline in urban industry and economic 
problem caused by white middle-class exodus to suburbs complicate crisis; 
need for combined city-county government, political authority to open 
suburbs to Negroes, entice whites back to city discussed. p. Jan 210-212 
FORTUNE cover, photographed by Bob Adelman, shows Southern Negro Ollie 
Robinson, a participant in Delta Opportunity Corp.’s education and training 
program. Aug 
Southern Roots of Urban Crisis. Roger Beardwood attributes growing urban 
problem to Southern bigotry, misguided federal policies and advancing 


agricultural technology which are forcing Southern Negroes off farms into 
Northern slums. Rural cooperatives, need for improving Agriculture Dept 
programs, increasing nonfarm jobs, education, training programs (c.p.), 


ernment, private business opportunities discussed. c.p., map. 
Aug 80-87, 151-156 
More Good News About Negroes. Editorial reveals majority of Negroes con 


tinue to advance economically according to recent Bureau of Labor Statistics 

nd Bureau of the Census report. Negroes are narrowing income gap with 

hites, declining below official poverty line, obtaining nighor-status jobs and 

reasing in suburbs though unemployment and family instability problems 

are still severe 1 Sep 70 
NELSON, GEORGE, & CO. See DESIGN Feb 149 


NELSON OF STAFFORD, LORD See ELECTRIC POWER 
NETHERLANDS 


Dutch Turn the Tide. Portfolio (c.p., maps) shows Netherlands’ vast Delta 


Plan, system of dams, locks, barrages and bridges now under construction 
to protect land from sea, harness tidal flows and regulate discharge of 
rivers. Spurred by '53 flood disaster, $800-million project is scheduled for 
npletion in 1980 and includes eight dams and new network of roads and 

bridges to link delta islands, aiding commerce and tourism Mar 132-137 

JEWARK EVENING NEWS See TIME INC. 

NEW ECONOMY” See UNITED STATES—Economy 1 Sep 74 

JEWS LTI PUBLISHING Dec 58 

NEW F THE WORLD See PUBLISHING Dec 58 

NE \ Pp \PE RS ec PUBL ISHING 

JEW RK CENTRAL RAILROAD See RAILROADS 15 Jun 43 

NEW YORK CITY See AIR‘ RAFT | INDUSTRY Nov 158; CITIES & TOWNS Apr 86 


NEW YORK LIFE INSURANCE CO 


NE 


ley rk Life Insurance ranks tenth on FORTUNE list of 38 largest U.S. 
sorporations with assets of $4 billion or more. 15 Jun 319 
W YORK STATE See CITIES & TOWNS Apr 86 


NEW YORK STOCK EXCHANGE See STOCK MARKET May 146 

NIPPON MINING CO. See MINES & MINING Feb 52 

NITROGEN See FERTILIZERS 1 Jun 90 

NIXON, RICHARD M. See BUSINESS ROUNDUP Dec 31, Dec 36; POLITICS; 


i 
NO 
fi 


UNITED STATES—Economy Dec 95 
EL BOZEL See NUCLEAR POWER 
EL PASO GEONUCLEAR See NUCLEAR POWER 


)B 
B 

NORRIS, WILLIAM C. See COMPUTERS Feb 126; LABOR Jul 29 
f 


YORTH AN /ER C AN ROCKWELL CORP. See ELECTRIC POWER 


{ORTH WE ERN MUTUAL LIFE INSURANCE CO. 


’ Bisbal Mas Mutual Life Insurance ranks 28th on FORTUNE list of 38 
largest U.S. « rp rations with assets of $4 billion or more. 15 Jun 319 


NORTON-TAYLOR, DUNCAN See TIME INC. 
NOVOTNY, ANTONIN See CZECHOSLOVAKIA 


UCLEAR FUEL See MINES & MINING Apr 128 


NUCLEAR PO WER 


O 


also MINES & MINING Apr 128; PUBLIC UTILITIES 15 Jun 171 


The use of nuclear explosives for business is viewed as a potentially lucra 
tive field by El Paso Natural Gas chairman Howard Boyd (p.). He intends 
t ipitalize on it by establishing a new international corporation called 
Jobel-Paso Geonuclear, together with two European companies—Nobel Bozel 
f France and Poudreries Réunies de Belgique—whose sole business will be 
iclear blasting for project utside the U.S BM Feb 52 
NLIST, FRANK J. See STUDEBAKER-WORTHINGTON, INC 
0 
BRIEN, SIR LESLIE See CIGARETTES Oct 79 
)BRIEN, RALPH H. Ser LITTON INDUSTRIES, INC. Apr 138 
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OCCIDENTAL PETROLEUM CORP. See OIL Jul 98, Dec 51 

OCCUPATIONS See UNITED STATES Mar 227 

“OFFICIAL SUMMARY OF SECURITY TRANSACTIONS AND HOLDINGS” See 
INVESTMENTS Jul 127 

OGDEN CORP. 
Architectural developer Charles Luckman (p.) will merge his Charles Luckman 
Associates into Ralph Ablon’s (p.) Ogden Corp. as part of the conglomerate’s 
newly-created Ogden Development Corp. Luckman, who will head both 
C.L.A. and the new Development Corp., hopes to achieve total capacity for 
management, coordination and legal responsibility in development projects. 


BM Mar 52 
OGDEN DEVELOPMENT CORP. See OGDEN CORP. 
O’GREEN, FRED W. See LITTON INDUSTRIES, INC. Apr 138 
O'HANLON, THOMAS (AUTHOR) 
Case Against the Unions. Reports struggle between Negroes and labor unions 
and urges reforms. Jan 170-173, 188-190 
Editor profiles associate editor Thomas O'Hanlon (p.), author of this month's 
Great Sulfur Rush and prime example of hard- -digging FORTUNE reporter. 


ED Mar 91 
Great Sulfur Rush. Reports sulfur companies’ urgent search for new sources 
of mineral and notes prospects for future. Mar 106-111, 211-213 


All That Fertilizer and No Place to Grow. Discusses fertilizer industry prob- 
lems which have caused falling prices, profits and ieee future. 
Jun 90-95, 129 
Cough in Cummins Engine. Discusses Cummins Engine ons growing com- 
petition in diesel engine market and poor managerial judgment which re- 
sulted in sales, earnings drop. Aug 108-111, 136-140 
~Unchecked Power of the Building Trades. Reveals building-trade unions’ 
stranglehold over construction industry and stresses need for industry, 
government restrictions of union power. Dec 102-107, 209-214 
OIL 
Signal Oil & Gas Co. president Forrest N. Shumway (p.) and Allis-Chalmers 
chief executive Robert S. Stevenson (p.) view recent merger agreement as 
mutually beneficial, in spite of dissatisfaction of stockholders in both com 
panies who must still approve the deal. BM Jan 44 
Thwarted in his plan to turn company into modern conglomerate, Cities 
Service head John L. Burns (p.) quit abruptly, leaving his chairman and 
chief executive posts to traditionalist Charles S. Mitchell (p.). BM Mar 54 
France’s ELF president Pierre Guillaumat (p.) announces new co-production 
oil deal with Iraq where ELF will develop 4,100 square miles of potential 
oil lands, pay costs:and market production on ELF 30%, iraq 70% basis for 
20 years. Arrangement plus deGaulle’s new arms shipments give ELF lever- 
age in competition for development of Iraq’s rich and proven North Rumaila 
oil fields. BM Apr 48 
Sinclair Oil Corp.'s new president O. Pendieton Thomas (p.) expects to 
achieve complete freedom from outside suppliers and 75% of production 
from North American sources by remedying company’s lack of a production 
base, merging subsidiaries into parent corporation and widening its interests. 
BM 1 gun 39 
Dr. Hammer’s Magic Tingle. Stanley Brown spotlights Occidental Petroleum’s 
Dr. Armand Hammer (c.p.) whose successful deals and mergers in fertilizers, 
minerals, real estate, oil refining, transportation, distribution and Libyan 
strikes have pushed Oxy sales near $1 billion. Early deals in Russia, art, 
liquor, problems of Libyan oil earnings concentration, possible price drop 
as crude supply rises, lack of successor detailed; profits, stock rises noted. 
Jul 98-101, 138-140 
Russians Drill Deep in the Middle East. Edward Hughes attributes Russia’s 
recent interest in Middle East (map) oil to political and economic reasons, 
including desire to increase Soviet influence in area, growing Russian 
demand for oil as foreign exchange source and for own and East European 
use. Deals with Syria, Egypt, Iraq (for valuable North Rumaila field), Iran 
discussed. Premier Kosygin, c.p. Jul 102-105 
Chairman Robert O. Anderson (p.) is elated by Atlantic Richfield Co.’s dis- 
covery of one of world’s largest oil pools in Prudhoe Bay State No. 1 well 
in Alaska’s North Slope country. Pool’s five to ten billion barrels of oil will 
help meet increasing U.S. oil consumption. BM 1 Sep 37 


For the (Subsidized) Grandeur of France. France’s Entreprise de Recherches 
et d’Activités Petrolieres (ERAP) fails to make profits after three years 
despite government subsidies, due to precarious crude-oil sources and only 
12% of total French fuel market. 15 Sep 176 
DeGolyer & MacNaughton: Their Word Is as Good as Oil. Lawrence Lessing 
spotlights DeGolyer & MacNaughton, Texas-based consulting firm that evalu 
ates oil and gas properties, counsels companies on exploration programs. 
Founded in 1932 by geologists DeGolyer and MacNaughton (c.p.), firm won 
reputation through geological records, technical skills, reliability; a 
intc minerals, metals, foreign operations noted; oil formation, diag., 

Oct 148-151, 213. 217 
Occidental Petroleum’s Armand Hammer (p.) is attempting to win permission 
from Interior Secretary Stewart Udall to build an oil refinery in specially 
created Foreign Trade Zone at Machiasport, Me., to avoid import quotas on 
foreign crude. Move is opposed by Humble Oil’s M. A. Wright, Shell’s 
Richard C. McCurdy (p.) and oil companies who see their markets threatened 
by scheme. BM Dec 51 
Arthur E. C. Drake (p.) looks forward to rising profits from possible Alaskan 
oil find, commercial production of proteins made from petroleum when he 
becomes British Petroleum chairman next month. Company suffered 20% 
loss last year due to Suez Canal closing, Nigerian war, prevention from using 
lraq-Mediterranean pipeline by Syrian government. BM Dec 56 


Chief executive O. Pendleton Thomas (p.) forestalls Gulf & Western take-over 
of Sinclair Oil by announcing merger with Atlantic Richfield which may be 
blocked on antitrust grounds by Justice Dept. BM Dec 58 

OIL CONSULTANTS See OIL Oct 148 

OJ! See PAPER 15 Sep 50 

“OLD LEFT” See POLITICS Aug 175 





OLMSTEAD, WALTER R. See BORDEN CO.- 

OLMSTED, FREDERICK L. SR. See CITIES & TOWNS Oct 247 
OLMSTED AIR FORCE BASE See UNITED STATES—Defenses 1 Jun 86 
OLMSTED INDUSTRIAL PARK, PA. See UNITED STATES—Defenses 1 Jun 86 
OLYMPIC GAMES See ARCHITECTURE 

OMEGA (AUTOMOBILE) See AUTOMOBILES Feb 138 

OPERAKALLARAN (RESTAURANT) See RESTAURANTS 

ORANGE COUN. ;, CALIFORNIA See CALIFORNIA 

ORCHESTRAS See MUSIC 

ORIENTAL RUGS See CARPETS 

OSBORN, ROBERT See AIRLINES Mar 120 


b 


PACIFICATION PROGRAM See VIETNAM 

PACIFIC GAS & ELECTRIC CO. See PUBLIC UTILITIES 15 Jun 171 

PACKARD, DAVID See WEALTH May 152 

PALEY, WILLIAM S. See COLUMBIA BROADCASTING SYSTEM, INC. 

PAMPLIN, ROBERT B. See GEORGIA PACIFIC CORP. 

PAN AMERICAN WORLD AIRWAYS, INC. See AIRLINES 1 Jun 40 

PAPER 
Chairman Karl R. Bendetsen (p.) becomes chief executive of U.S. Plywood 
Champion Papers Inc. and Gene C. Brewer takes over as chief of operations 
when their divided top responsibilities cause dissension within company. 

BM Apr 52 

Kimberly-Clark’s new chief executive Guy M. Minard (p.) continues heavy 
capital expenditures in effort to promote rapid company growth. BM May 66 


Jujo’s Saichiro Kaneko, Honshu’s Matasaburo Kinoshita and Oji’s Sadao 
Kumazawa (p.) merge their paper companies under Oji banner. 
BM 15 Sep 50 

R.C.A. preside nt Robert W. Sarnoff and St. Regis Paper Co. chairman Roy K 
Ferguson (p.) negotiate merger deal whereby former will acquire latter for 
stock worth about $700 million. BM Nov 58 
James W. McSwiney (p.) is named president and chief executive of Mead Co 
He hopes to combat last year’s earnings loss by diversifying until half of 
company’s sales are derived from nonpaper products BM Dec 56 

“PAPER PROFITS” See CORPORATIONS 1 Jun 19 

PARK, ROBERT L. See AIRLINES May 62 

PARKER, HUGH See MANAGEME NT heen 52 

PARKER, JACK S. See GENERAL ELECTRIC CO 

PARKER, SANFORD See FORT UNE. Apr 83 

PARKER PLAYHOUSE (FORT LAUDERDALE, FLA.) See Cl 
1 Sep 110 

PARKINSON, C. JAY See COPPER 

PARSONS, DONALD H. See BANKS & BANKING Dec 146 

PARSONS GROUP See BANKS & BANKING Dec 146 

PARTNERSHIPS See FINANCE COMPANIES; NUCLEAR POWER; XEROX CORP 

PATENTS See COMPUTERS Aug 34; DRUGS Jul 82 

PATTERSON, HERBERT P. See BANKS & BANKING Dec 54 

PATTON, THOMAS F. See STEEL 1 Sep 36 

PAVILIONS See CULTURAL CENTERS 

PEARL, MINNIE See FOOD Oct 210 

PEARSON, ALVIN W. See CARPETS May 162 

PEARSON, SIR DENNING See AIRCRAFT INDUSTRY Apr 48 

PEARSON, WEETMAN JOHN CHURCHILL (LORD COWDRAY) See BANKS & 
BANKING Aug 101 

PECHINEY 
Pierre Jouven (c.p.) is new 


JLTURAL CENTERS 


president-director general of Pechiney. 
15 Sep 129 
PEIRCE, FREDERIC M. See CITIES & TOWNS Nov 149 


PENNEY, J. C., CO. See STORES 
PENNSYLVANIA NEW YORK CENTRAL TRANSPORTATION CO. 
See also RAILROADS 15 Jun 43; REAL ESTATE 


Penn Central Railroad ranks 19th on FORTUNE list of 38 largest U.S. 
corporations with assets of $4 billion or more. 15 Jun 319 


PENNSYLVANIA POWER & LIGHT CO. See PUBLIC UTILITIES 15 Jun 171 

PENNSYLVANIA RAILROAD See RAILROADS 15 Jun 43 

PEREIRA, WILLIAM See CALIFORNIA Oct 138 

PERFORMANCE FUNDS See INVESTMENTS Mar 199 

PERGAMON PRESS See PUBLISHING Dec 58 

PEROT, H. ROSS See COMPUTERS Nov 168 

PERSONNA INC. See RAZOR BLADES 

PESENTI, CARLO See BANKS & BANKING Mar 54; ITALY May 136 

PESTICIDES See SCIENCE Jul 86 

PETERSON, RUDOLPH A. See BANKS & BANKING Nov 55 

PETRILLI, GIUSEPPE See CORPORATIONS 15 Sep 124; ITALY May 242, 
Nov 83 

PETTY, BRUCE See BANKS & BANKING 15 Sep 110 

PFIZER, CHAS., & CO., INC. See DRUGS 

PHALEN, CLIFTON W. See BANKS & BANKING Jan 46 

PHELPS DODGE CORP. See COPPER 

PHILADELPHIA ELECTRIC CO. See PUBLIC UTILITIES 

PHILCO CORP. See FORD MOTOR CO. Nov 60 

PHILIP MORRIS INC. See CIGARETTES 

PHILLIPPE, GERALD L. See GENERAL ELECTR CO 


15 Jun 171 





PHILLIPS, DAVE See PUBLIC UTILITIES 15 Jun 174 

PHILLIPS, THOMAS L. See RAYTHEON CO. 

PHILLIPS PETROLEUM CO. See GAS, NATURAL 

PHILOSOPHY See SCIENCE 1 Jun 118 

PHOSPHATE See FERTILIZERS 1 Jun 90 

PHOTOGRAPHIC EQUIPMENT & SUPPLIES See TECHNOLOGY 1 Jun 100 
PHOTOGRAPHY See FORTUNE-—Portfolios; TECHNOLOGY 1 Jun 100 
PHYSICS See SCIENCE 

PICKERING, W. RUSSELL See CARPETS May 162 

PILKINGTON, LORD See GLASS 

PILKINGTON BROTHERS LTD. See GLASS 

PINTO, ZIRALDO See BANKS & BANKING 15 Sep 106 

PIRELLI, LEOPOLDO See ITALY May 136 

PLATINUM See INVESTMENTS Feb -192 

PLATT, ROBERT H. See MAGNAVOX CO. 


ai ng « THE PARK (CINCINNATI, OHIO) See CULTURAL CENTERS 
ep 112 


PLAYHOUSES See CULTURAL CENTERS 

PLESSEY See COMPUTERS May 64; ELECTRIC POWER Oct 44 

PLOWDEN, DAVID See TOWBOATS 

PLUMB, WILLIAM LANSING See DESIGN Feb 149 

POLICE See CITIES & TOWNS Jan 174, Jan 195; LAW Dec 108 

POLITICS 
See also CALIFORNIA 
Bobby Kennedy: Running Himself Out of the Race. James Reichley appraises 
Robert .F. Kennedy’s (c.d.) political career and bid to capture U.S. presidency 
in view of political rivals, liberal disenchantment and poor business re 
lations. Election of either Johnson or Rockefeller would harm Kennedy’: 
chances and many advisers counsel against his running in ’68. Interview 
discusses Kennedy’s views on business, antitrust, taxes, urban crisis, youth 
c.p. Mar 112-115, 156-17( 
Dynamite in Rising Expectations. Max Ways analyzes worldwide politica 
langers inherent in today’s rising expectations, traces optimistic tendency 
in Judeo-Christian and Western history and cites problem of encouragins 
hope without allowing excessive expectation to pull down struc ture of order 
Primary need is for concept of prudence to link expectations and practica lity 
Plight of Chilean president Frei, other underdeveloped nz tic 1iscussed 

May 132-135 248 2! 

The Missing Campaign Issues. Editorial criticizes political candidates’ fail 
ures to take stands on management of U.S. economy, foreign economic pol 


and antitrust. Of concern to business are how federal fiscal, monetary and 
labor policies would be used to fight inflation and encourage growth, elim 
nation of trade barriers and overhaul of antitrust laws Aug 73-74 


Why It’s Hard to Be Nice to the Old Left. Irving Kristol discusses Ben B 
Seligman’s “Permanent Poverty: An American Syndrome,” suggesting povert 
is capitalist syndrome remediable by socialism, and Michael Harrington’ 
(p.) “Toward a Democratic Left,” socialist attack on capitalism advocatin 
“new populism’. Books show why it is difficult to like Old Le ft inimus towar 
status quo and demagogic egalitarianism. p BI Aug 17! f 
Top executives Henry Ford Il, John L. Loeb Sr., James J. Ling, C. Peter 
McColough, G. William Miller and Dwayne O. Andreas (p.) are supportir 
Humphrey while Maurice H. Stans, Louis K. Eilers, G. Keith Funstoi 
Barry T. Leithead, George Champion and Donald M. Kendall back Nixor 


current election year BM Oct 
1968: The True Business Interest. Editorial calls upon president 

dates Richard Nixon and Hubert Humphrey to reveal how they w 

use of business creativity in domestic and international affairs as both are 
in a state of transition. Oct 113-114 


Last Stand of Accomodation Politics. James Reichley reports shifts in na 
tional political structure as both Republican and Democratic parties move 
further from middle-of-road, assesses implications of new alignments on 
business and notes problems of next Administration in accomodatins 
doctrinal conservatives and liber > wasaie Humphrey nominati¢ NS, pro yblems 
with party ideologists discussed. Oct 124-127, 227-229 


Fortune Exchange with the a on the U.S. Ecanomy. Pieaide ntial 
candidates Richard Nixon and Hubert Humphrey discuss their views 
inflation, tariffs, antitrust, finance, generation gap and role of busine 
solving urban problems. Oct 230-2 
Two Cheers and Four Wishes for Nixon. Editorial endorses presidential can 
didate Richard Nixon because he leads relatively united party and car 
provide sharp break with Johnson Administration, hopes if elected he wil 
resist party conservative influence, place first-rate people in high post 
turn away from protectionism and avoid over-commitment to special in 
terests. Nov 117-118 

POMERANTZ, ABRAHAM See LAW Feb 144 

POOLE, LORD OLIVER B. S. See AIRCRAFT INDUSTRY May 61; BANK: 
BANKING Aug 101 

POPE, ALAN See INVESTMENTS 1 Jun 138 

POPULATION See UNITED STATES Aug 74 

PORT OF LONDON AUTHORITY See SHIPS & SHIPPING Feb 114 

POTASH See FERTILIZERS 1 Jun 90 

POTATOES See COMMODITIES 

POUDRERIES REUNIES DE BELGIQUE See NUCLEAR POWER 

POULLAIN, LUDWIG See BANKS & BANKING Dec 54 

POUNDS, WILLIAM F. See MANAGEMENT May 168 

POVERTY See AGRICULTURE; UNITED STATES Aug 80 

POWER PLANTS See PUBLIC UTILITIES 

POWERS, JOHN J. JR. See DRUGS Feb 58, Jul 82 

PRATT, SHANNON P. See INVESTMENTS Jul 127 
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PRICES 
See also BUSINESS ROUNDUP 


Roundup assesses consequences of U.S. move to stop free market gold 
sale, proposed income surtax and federal credit curbs, notes need to build 
world confidence in dollar, help deflate economy by holding down price 
rises (chart: trends, 1966-68). BR Apr 35-36 
Prices Under Control. After last year’s moderate inflation, price and _ in- 
dustrial cost increases are starting to ease (chart); growing food supply, 
Subsiding wage pressure and discontinuation of full employment should 
bring price-level gains down to 3% after recent 4% rate. Uncertainties due 
to Vietnam war situation, federal spending programs noted. BR Aug 20, 22 
PRITCHARD, SIR DEREK See BEER 
PRIVATE OWNERSHIP (CORPORATE) See SWEDEN 
PRODUCTION See BUSINESS ROUNDUP 
PRODUCTIVITY See BUSINESS ROUNDUP; UNITED STATES—Economy 
PROFITS See CORPORATIONS; specific industries and companies by name. 
PROGRAMMING See COMPUTERS 
PROJECT REDEPLOYMENT See LING-TEMCO-VOUGHT, INC. 
PROVO, LARRY S. See RAILROADS Nov 60 
PRUDENTIAL INSURANCE CO. OF AMERICA 
See also INSURANCE Oct 142 
Prudential Insurance Co. ranks second on FORTUNE list of 38 largest U.S. 
corporations with assets of $4 billion or more. 15 Jun 319 
PSYCHOLOGICAL TESTING See MANAGEMENT Jul 106 
PSYCHOLOGY See POLITICS May 132; UNITED STATES Oct 120 
PUBLIC OPINION See NEGROES Jan 146; UNITED STATES—Foreign Relations 
Jan 185 
PUBLIC SERVICE ELECTRIC & GAS CO. See PUBLIC UTILITIES 15 Jun 171 
PUBLIC UTILITIES 
President Philip J. Lucier (p.) oversees Continental Telephone Corp. growth 
to 46th on FORTUNE’s list of fifty largest utilities, made possible by 107 
tions st year. Largest single acquisition is Superior Cable Corp 
portedly were nearly $28 million in 1966 BM 15 Jun 46 
Ut‘lities’ New Faces. Portf jepicts new power plants owned or operated 
firn FORTUNE list of top 50 utilities. Geothermal, hydro, gas, 
i-stora il, nuclear plants, transformers, circuit breakers, 
; 15 Jun 171-176 
Fortune Directory of Fifiy Largest Utilities. Annual list ranks top 50 U.S 
t tilities by 1967 assets, operating revenues, net income, invested 
rcent of invested capital, earnings per share (1957 
f empl ympared to 1966. Table 
15 Jun 216-217 


pioyees, aS ¢ 


t HING 
How John Johnson Made it. James Reichley profiles successful Negro busi 
es i! hn H. Johnson (c.p.), publisher of Ebony, Jet, Tan, Negro Digest 
hairman of Tf wned Supreme Life Insurance. Johnson sees 
es for qualified young Negroes, has kept magazine 
1 up by winning white advertisers, staying in tune with 
tegration, civil rights, militant editorial policy noted 
Jan 152-153, 178-18 


nNnorttur 
} Lui 


2st U.S. publisher McGraw-Hill, hand 
t to Shelton Fisher (p.), president since 1966, 
f n John McGraw. BM Mar 56 
[ icceeds Norman Chandler as 
itive. Norman’s yn Otis Chandler 
S t er f the T es \lbert 
at ff t 


r field, Time Inc. (president Jame 
vark Evening News, largest daily and Sunday 
bought Boston book publisher Little, Brown & 
nt wned Time Inc. subsidiary. 
BM Mar 56 
Times Mirror's Ambitious Acquirers. John Mecklin details Los Angeles Times’ 


tial papers and parent Times Mirror Co.'s 


years. Norman Chandler (c.p.) seeks 

tures to benefit from expansion of population, in 

Dil f ncept). Key exe cs Otis Chandler, Dr. F. D 

. /, ee 1 Sep 98-103, 155, 157 

Regicide in London. Britai: nternat Publishing Corp. directors fire 
} na King for throwing his weight around in British politics and 


yant Hugh Cudlipp 


rey f with equally fla 15 Sep 150 
267 Days Without a Newspaper. Stanley 


Brown examines Detroit's record 

k juestion it raises about true role of modern 
Readers, advertisers turned to magazines, radio, TV, 
bar eek s, throwaways for news, ads and Detroit’: 
now Free Press and News (publishers Hills, 


trouble re readership. Teamster head Schade, 

Nov 154-157, 222-224 
Chamberlain summarizes R. T. 
ry of a Publishing Enterprise, 1923 
rton-Taylor; chronicles founding of Time, Life 


Time Inc.—Like Sutter Striking Gold. John 


| ite nist 


f iZit re development of editorial and fiscal poll 
f rs Henry Luce and Briton Hadden (p.), notes effort: 
harles L. Stillman (p.); r. 

BI Nov 211-212, 215 
vith Australia’s Rupert Murdoch and his 
and Pergamon Press from taking 

1 which has world’s largest circulation 
BM Dec 58 

} LLE ELECTRONICS 

p.) pledges to act tn public interest as new 
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head of Puerto Rico's Economic Development Administration (Fomento). 


BM Apr 52 
PUMPED-STORAGE PLANTS See PUBLIC UTILITIES 
PUU-O-HOKU RANCH See RANCHES Oct 152 


Q 
QIANA (FABRIC) See TEXTILES 


R 


RABBIA, ANGELA See FORTUNE Oct 111 

RADIO CORP. OF AMERICA 
R.C.A. president Robert W. Sarnoff and St. Regis Paper Co. chairman Roy K. 
Ferguson (p.) negotiate merger deal whereby former will acquire latter for 


stock worth about $700 million. BM Nov 58 
RAFTERY, S. FRANK See LABOR Dec 102 ’ 
RAIFFA, HOWARD See MANAGEMENT May 168 
RAILROADS 


Encouraged by the Interstate Commerce Commission’s quick approval of 
his new grain hauling scheme, William B. Johnson (p.), president of Illinois 
Central Railroad, will now put his plan into operation. The plan, which 
consists of leasing an entire train for a full year, gives grain shippers freight 
savings up to 25% and makes for more efficient use of railway equipment. 

BM Jan 44 
Capping a lifetime interest in railroads, lawyer W. Graham Claytor Jr. (p.) 
steps in as new president and chief executive officer of Southern Railway, 
succeeding Dennis W. Brosnan. BM Jan 46 


Pennsylvania Railroad and New York Central form Pennsylvania New York 
Central Transportation Co. (board, p.) in largest merger of 2,975 mergers and 
acquisitions (chart) in 1967. BM 15 Jun 43-44 


The Old C.P. on a New Track. Under Norris Crump for past 13 years, 
Canadian Pacific Railway Co. has developed its real estate and mining 
resources, participated in urban renewal programs in various cities and 
continues progress in transportation industry. 5 Sep 199 
Larry S. Provo (p.) becomes youngest head of a major U.S. railroad as new 
Chicago & North Western chief executive; John S. Reed (p.) succeeds 
Ernest S. Marsh as chief executive of Atchison, Topeka & Santa Fe. 

BM Nov 60 


RAILWAY EXPRESS AGENCY, INC. See COMPUTERS Feb 56 
RALSTON PURINA CO. See FOOD Feb 54 
RANCHES 
Down to the Ranch on Weekends. Portfolio (c.p.) depicts businessmen who 
are turning in growing numbers to part-time ranching for rest, recreation 
and prospect of high profits. Oct 152-159 
RANCHO SISQUOC See RANCHES Oct 152 
RANK ORGANISATION 
Cheap Way to Buy Xerox? Article describes Rank Xerox Ltd., profitable joint 
venture between Xerox Corp. and Britain’s Rank Organisation for manufacture 
f copying machines outside U.S. and Japan. Rank’s profits from Rank Xerox 
division rose 32% in '67 and account for almost 75% of total earnings; its 
stock selis at $9 share (vs. Xerox’s $328) and is popular among Americans 
despite interest equalization tax and Rank’s other non-profitable holdings 
15 Sep 204 


RANK XEROX LTD. See RANK ORGANISATION 

RAPID TRANSIT See TRANSPORTATION 

RAUCH, THOMAS M, See DRUGS Jul 82 

RAYTHEON CO. 
Thomas L. Phillips (p.) is named chief executive officer of Raytheon Co. 
to succeed chairman Charles F. Adams. Phillips, who is responsible for 
company’s sales rise since 1964, is concerned because Raytheon’s govern- 
ment business is growing so rapidly that it’s hard to attain fifty-fifty split 
he would like between government and commercial. work. BM Dec 56 

RAZOR BLADES 
Personna’s marketing and sales head Peter Engel (p.) and Schick parent 
Eversharp, Inc. president Frank H. Seyer (p.) claim that their new razor 
blades are best on double-edge, superstainless market, despite Gillette’s 
contention that its blade still surpasses the other two. Personna now has 
15% of the market and Schick 20% BM 1 Jun 44 

REAL ESTATE 
Real estate tycoon and former Webb & Knapp chairman William Zeckendorf 
Sr. (p.) files bankruptcy petition. BM Oct 44 
Look Who’s Rushing into Real Estate. Eleanore Carruth assesses rationale, 
problems, projects and future of large corporations entering real estate field 
Most are intrigued by profit potential through use of leverage (explained), 
depreciation, capital gains; some have found that miscalculations cause 
huge losses. Great Lakes Carbon, Alcoa, Chrysler, Westinghouse, Penn 
Central, So. Calif. Edison, Bechtel, Hallmark, Boise Cascade projects, c.p. 

Oct 160-163, 168-174 

REED, CHRISTOPHER D. See CARPETS May 162 

REED, JOHN S. See RAILROADS Nov 60 

REGAN, DONALD T. See STOCK MARKET May 66 

REIBACK, EARL See FORTUNE—Covers 15 Jun 

REICHLEY, A. JAMES (AUTHOR) 
How John Johnson Made It. Profiles successful Negro publisher John H 
Johnson Jan 152-153, 178-180 
Bobby Kennedy: Running Himself Out of the Race. Appraises Robert f 
Kennedy's political career and bid to capture U.S. presidency. 

Mar 112-115, 156-170 

Last Stand of Accomodation Politics. Assesses shifts in national political — 
structure and implications for business community. Oct 124-127, 227-229 


Way to Cool the Police Rebellion. Describes growing police unrest and sug 
gests higher pay, better training to improve police professionalism. 
Dec 108-113, 150-152 


REINGOLD, EDWIN M. (AUTHOR) See AFRICA 
RELIGION See UNITED STATES Jul 41 
REPRESENTATIVE SUITS See LAW Feb 144 
REPUBLICAN PARTY See POLITICS 
REPUBLIC STEEL CORP. See STEEL 1 Jun 42, 1 Sep 36 
RESEARCH 
See also AIRCRAFT INDUSTRY Oct 128; ISRAEL; MANAGEMENT May 168 
New Attack on Killer Diseases. Gene Bylinsky describes new approach to 
medicine stressing early detection and treatment of disease and notes re 
search on body’s rhythmic metabolic fluctuations (circadian rhythms) and 
new knowledge of- how disease originates inside the cell. Techniques include 
diagnostic tests (for cancer, genetic disorders, c.p.), vaccines, molecularly 
designed drugs. Heart transplants, DNA synthesis cited. 
Feb 130-133, 162-168 
Costly Hunt for the Heart of Matter. Tom Alexander reports high-energy 
physics’ costly, continuing search into heart of atom, with $5-billion spend 
ing seen for next 12 years despite lack of practical benefits, and reviews 
past discoveries. Huge accelerators (c.p., diag.) which split nucleons into 
particles and resonances are furthering mystery of matter; wave equation, 
nuclear strong, weak forces, antimatter theory detailed; program criticism 
noted. p. Mar 126-131, 172-176 
New president Dr. Sherwood Fawcett (p.) will supervise Batelle Memorial 
Institute expansion. BM May 68 
Shimmery New Image of Matter. Tom Alexander describes physicists’ search 
for core of atom, discoveries in particle patterns and symmetries (diag.) and 
notes effects on traditional philosophical problem of ultimate reality. Proton 
experimentation, “quantum numbers” classification, baryons, mesons, lep 
tons, strong and weak force, antimatter (c.p.) theories discussed; important 
contributions of U.S. physicists Gell-Mann, Chew (p.) noted. 
1 Jun 118-122, 124-127 
Molecular Bomb for the War Against Insects. Lawrence Lessing reports r 
search and discoveries in development of biological pesticides, synthetic 
hormones that turn natural control agents against insects and may soor 
replace toxic chemicals as means of controlling disease-spreading insect: 
(c.p.) and agricultural pests (c.p.). Study of insect metamorphosis (diag 
Hdé¥mone identification, extraction, synthesis, applications discussed. 
Jul 86-89, 116-121 
U.S. Science Enters Not-So-Golden Era. Gene Bylinsky argues need for new 
U.S. approach to support of science, whose future is threatened by federal 
budget cutbacks, lack of strategy for allocating funds and unclear notion of 
priorities. Proposal to peg R&D spending at 3% of GNP, problems in chem 
istry, physics, other basic sciences noted: need for continued scientific edu 
cation, research, development stressed. R&D spending, chart: c.p. 
Nov 144-147, 197-206 
Cornell U.’s acceotance of EDP Technology chairman Sanford D. Greenberg’s 
(p.) and denial of lab president Ira G. Ross’ (p.) bids to buy nonprofit Cornell 
Aeronautical Laboratory in Buffalo ignite controversy over diverting private 
property to public use. Cornell fires Ross, 17 lab directors who oppose EDP 
take-over; New York State sues to block sale. BM Dec 54 
RESTAURANTS 
See also FOOD 
“21”: Where Mvstique Makes Monev. Roger Beardwood spotlights New York's 
successful and prestigeous “21"’ Club restaurant (c.d.), onerated by Berns 
ind Kriendler families since founding as speakeasy in 1930. Emphasis on 
aualitv, mystique. family control, regular customers, profitable offshoots Iron 
Gate Products, “21” Club Selected Items. “21'’ Brands noted. Box orofile: 
owners Jerome Berns, Robert Kriendler, Peter Kriendler, Sheldon Tannen, 
c.d.; d. Dec 124-129, 154-158 
World Tour of Great Restaurants. Portfolio (c.p.) depicts 15 great restatrants 
around world: Mexico City’s Hacienda de los Morales, Stockholm's Opera- 
kAallaren, Brussels’ Villa Lorraine. Ztirich’s Baur-au-Lac, London's Rules and 
Mirabelle, Paris’ Lasserre and Maxim's, Hong Kong’s Le Kar Kin, Rome's 
Hostaria dell-Orso and Casina Valadier. Frankfurt’s Schlosshotel-Kronberg, 
Madrid's Valentin, Tokyo’s Hannya-en, Geneva’s Auberge du Pere Bise. 
Dec 130-137 
RFTAIL TRADE See CONSUMER SPENDING 
RHFINISCHE STAHLWERKE See GERMANY 
RICHARD, PAUL See ELECTRONICS 
RIOT COMMISSION See UNITED STATES Apr 86 
RIO TINTO-ZINC CORP. See MINES & MINING 15 Sep 44 
RIOTS See CITIES & TOWNS; UNITED STATES Apr 86 
ROBARTS, DAVID See BANKS & BANKING Mar 50 
ROBFNS, LORD ALFRED See CORPORATIONS 15 Sep 124 
ROBERTS, HENRY R. See INSURANCE Oct 142 
ROBERTSON, JAMES L. See FEDERAL RESERVE SYSTEM Dec 118 
ROBERTSON, WYNDHAM (AUTHOR) See INSURANCE Dec 162 
ROBINS, E. CLAIBORNE See WEALTH May 152 
ROCHE, JAMES M. See MANAGEMENT 15 Jun 166 
ROCKEFELLER, DAVID See BANKS & BANKING Dec 54 
ROCKEFELLER, NELSON A. See CITIES & TOWNS Apr 86 
ROLLINS, O. WAYNE See WEALTH May 152 
ROLLS-ROYCE, LTD. See AIRCRAFT INDUSTRY Apr 48, May 61 
ROMEO, JAMES See CITIES & TOWNS Jan 136 
ROSENSTIEL, LEWIS S. See LIQUOR 
ROSE, SANFORD (AUTHOR) 
A Bet on the Banks. Discusses stabilizing bank profit margins and describes 
how banks can increase earnings. 15 Jun 105-106, 110, 112 





Rewarding Strategies of Multinationalism. Appraises growing trend toward 
multinational corporations. 15 Sep 100-105, 180-182 
Is This Any Way to Run Ten Banks? Profiles Bank of the Commonwealth 
chairman Donald Parsons and describes his activities and methods in gain 
ing control of ten Michigan banks. Dec 146-148, 197-201 

ROSS, IRA G. See RESEARCH Dec 54 

ROSS, IRWIN (AUTHOR) 
McGeorge Bundy and the New Foundation Style. Profiles Ford Foundation 
head McGeorge Bundy and describes fund’s new emphasis on problems of 
Negro and city. Apr 104-107, 151-15 
Those Newly Militant Government Workers. Assesses upsurge of union organ 
zation and militancy among government employees Aug 104-107, 131-] 
For Rent: Secretaries, Salesmen, Physicists and Human Guinea Pigs. D 
cusses founding and growth of Manpower, Inc., top firm in competitive $50( 
million temporary help industry. Oct 164-167, 238-244 

ROWLEY, EDWARD R. See NATIONAL LEAD CO. 

ROYAL CROWN COLA CO. 
American Tobacco Co. chairman-president Robert Walker (p.) and Roya 
Crown Cola Co. president William E. Uzzell (p.) announce American w 
acquire Royal Crown but deal collapses. BM 15 Jun 48 

ROZET, A. BRUCE See COMMONWEALTH UNITED CORP. 

RUBEL, JOHN H. See LITTON INDUSTRIES, INC. Apr 138 

RUGS See CARPETS 

RUKEYSER, WILLIAM S. (AUTHOR) 
See also FORTUNE 15 Sep 91 
St. Louis Economic Blues. Examines Negro problem in St. | 


Gulf & Western’s Rambunctious “Conservatism”. Assesses successful! 
glomerate Gulf & Western and discusses acquisition program, tacti i 
problems. Mar 122-125, 202-206 
Litton Down to Earth. Examines Litton Industries’ recent é 
marketing and cost problems which caused second-quarter profit ce 
and stock drop. Apr 138-14 l 
Creeping Capitalism in Government Corporations. Reve 
ment-owned corporations as they stress 
seek greater freedom 15 Ser 
RULE’S (RESTAURANT) See RESTAURANTS 
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SAHAGEN, ARMEN N. See LABOR Jul 29 

SAHAGEN INDUSTRIES, INC. See LABOR Jul 29 

ST. LOUIS, MO. See CITIES & TOWNS Jan 210 

ST. REGIS PAPER CO. See RADIO CORP. OF AMERICA 

SALES & SALESMANSHIP See CORPORATIONS; INVESTMENT 

SAMUELSON, PAUL See MONEY 1 Jun 141 

SANDOZ OF BASEL See DRUGS 

SAN FRANCISCO, CALIF. See CITIES & TOWNS n 195; T 

SANTA FE OPERA CO. THEATER See CULTURAL CENTER 

SARNOFF, ROBERT W. See RADIO CORP. OF AMERICA 

SAVINGS See BUSINESS ROUNDUP; CONSUMER SPENDIN( 

SAXMAN, MARCUS W. Ill See STEEL Nov 131 

SCHADE, ELTON See PUBLISHING Nov 154 

SCHEINFELD, AARON See LABOR Oct 64 

SCHENLEY INDUSTRIES, INC. See LIQUOR 

SCHICK INC. See RAZOR BLADES 

SCHILLER, KARL See GERMANY 

SCHLOSSHOTEL-KRONBERG (RESTAURANT) See RESTAURANT 

SCHMIDHEINY, DR. MAX See BROWN BOVERI-SULZER TURBO! 
A.G.; ELECTRIC POWER 

SCHMUCKER, TONI See GERMANY 

SCHNEIDER, YEHOCHAI See LABOR Jul 29 

SCHOELLKOPF, J. FRED !V See BANKS & BANKING Jan 46 

SCHOENHOFEN, LEON See CONTAINER CORP. OF AMERICA 

SCHOOLS See ARCHITECTURE 

SCHORR, SAADIA M. See CITIES & TOWNS Jan 156 

SCHREIER, FRED A. See MERGERS 15 Jun 50 

SCHRIEVER, BERNARD A. See CITIES & TOWNS Jan 154 

SCHWAB, MARTIN J. See UNITED MERCHANTS & MANUFACTURER 

SCHWARTZ, FREDERIC See DRUGS 

SCHWARTZ, MICHEL See LABOR Jul 29 

SCHWEPPES LTD. 
Schweppes Ltd.’s managing director Lord Watkinson (p.) pays $ 
for Typhoo Tea to increase his company’s international market 
bilities. BM 

SCIENCE 
See also ISRAEL 
Costly Hunt for the Heart of Matter. Tom Alexander reports higt 
physics’ costly, continuing search into heart of atom, with $5-billior 
ing seen for next 12 years despite lack of practical benefits, and 
past discoveries. Huge accelerators (c.p., diag.) whict plit | 
particles and resonances are furthering mystery of m V equ 
nuclear strong, weak forces, antimatter theory detailed; program crit 
noted. p. Mar 126 L7 
Doing Something About the Weather—in a Big Way. Lawrence Lessing di 
cusses development of international weather observation 1 forecasting 
system, using advanced computers and new techniques of global weather 
watching to predict and modify weather. Project includes satellite ba 
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rpret and FORTUNE cover painting by Hank Virgona shows longshoremen on New 
; Marshal York City plier. 1 Sey 








Shipbuilding’s Big Lift from Aerospace. 1 Alexander reports U.S. ship 
sear building industry’s move to systems design and manufacturing procedur 
id caused by new Navy pr irement policy and competition from aerospac¢ 
Pr firms (noted) and foreign yards despite opposition of maritime unions and 
I mall entrenched shipbuilding firn Labor, cost problems, FDL prograr 
id modernization, automation (c.p.), prof d revision of maritime subsid 
policy discussed 1 Sep 78-83, 122-127 
+-127 Case for Revamping Maritime Subsidies. Box r structs debate between 
ts | Administration and maritir terest ver proposed revision“ of federal 
nthet ubsidy program for mmercial shipping. Transportation Secy. Alan Boyd 
p 1 Sep 82-83 
“Wrangdcodle” Time on the Docks. Harold Meyers profiles Intl. Longshore 
lia men’s Assn. head Teddy Gleason (c.d.) and outjines union demands in up 
ming contract negotiations which will probably result in strike. Main issue 
121 are use of laborsaving technology (especially containerization), stabilizatior 
rn of work force. West Coast “mechanization and modernization” agreement 
der noted; { ible Glea successors Anthony. Seotto, John Bowers (c.d 


Sep 84-89, 133-136 
chen Renzo Taguchi (p.) preside ver merger of Kure Shipbuilding & Engineer 





ith Ishikawajima-Harima Heavy Industries to create world’s largest shit 
builder BM 15 Sep 50 
/ Chairman Sir Basil Smallpiece (p.) improves Cunard Steam-Ship to point 
where company shows profit after two loss years, though resurgence intensi 
fies rumor f take r bid BM Oct 44 
9 HHIRLEY, HARDY L. See INVESTMENTS 1 Sep 16( 
HO AKER, MONTE See LABOR Jul 
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rid champion prof nal football tear ind discu TINSON EORGE rt 
n nd future of profitable parent Green Bay Packer TIRI | | 
/ t Lombard p.). A.F.L.-N.F.L. merger, effect 
' Tig: TOCKH f { 
iy i y 11 S¢ rporate structure noted. Packer 
lampionshit p " 140-143, 183-19 I r nnKt 
| 
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a a n Peace Is Bullish 
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fornia rank 31st FORTUNE t of 38 lar t f cn a ' 
t + billion or more 15 J f t 
LEGE & UNIVERSITIE t 
POLITI( Oct 46 
COLUMBIA BROADCASTING SYSTEN ( , 
1 See BANKS & BANKING » Sep 10f¢ 
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Melvin W. Alldredge (p.). Alldredge is now chief executive with William J 
Kane as president. BM Jul 34 
Look Who’s Become a Take-Over Target: A & P. Stanley Brown attributes 
A & P's vulnerability to take-over, a la Nathan Cummings (p.), to problems 
f capital use, geographical sites, no long-term debt policy, ownership, aging 
management. Difficulties stem from George and John Hartford's tight con 
trol of A & P which passed to president R. W. Burger (p.) of 40%-ownins 
Hartford Foundation in 1949. M. W. Alldredge, top execs, c.p 

1 Sep 118. 1 20, 141, 144 
TRAKA, JEROME A. See CARPETS May 162 
TRAUSS, FRANZ JOSEF See GERMANY 
EIT, SAUL S. See LAW Mar 94 
STRICKMAN, ROBERT L. See CIGARETTES 
sTRIKES See COPPER; LABOR Aug 104, 1 Sep 84; PUBLISHING Nov 154 
DEBAKER-WORTHINGTON, INC 
Frank J. Nunlist (p.) is chief executive of Studebaker-Worthington, In 
reated when Studebaker Corp. and Worthington Corp. merged last November 
BM 15 Jun 4€ 
UBSIDIES See SHIPS & SHIPPING 1 Sep 82 

UBURBS See CALIFORNIA 

TRANSPORTATION 

UDLER, LOUIS See MUSIC 

UEDE (SYNTHETIC) See TEXTILES 
HARTO, GENERAL See INDONESIA 

ILFUR See MINES & MINING 
LLIVAN, EUGENE J. See BORDEN CO 

FRED R. See KIDDE, WALTER, & CO 
ZER, GEORG See BROWN BOVERI-SULZER TURBOMASCHINEN, A.G 
7ER See BROWN BOVERI-SULZER TURBOMASCHINEN, A.G 


SUBWAYS See 


PETROLEUM CORP. See COMMONWEALTH UNITEI 
f f iP ERC 
RK RE 
7 f L »~ 
} ERGEF 
The Wallenberg Grip. Article surveys extent to which 15 families + 
yea MOF then \ noereg . ierhbere ¢ tj ' 
1 
i ef 
t DS ERGERS 15 Jun 5 
K RP \NKS & BANKING > Ser Je 
A os BANKS & BANKI 15 Ser 6 
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1 f 41 pre f 
first integrated steel mill. Li’s own reservations to the 
f 


t T t 1 oy rby Japan’s giant, efficient steelmakers which 
petitiv g $25 O-million steel complex will open a new 
Taiwat ndustrial growth. BM Mar 50 
f Lif | : RESTAURANTS 
T NDONESIA 
FRICA 
RK EALTH y > 
TAPER, MARK, FORUM LOS ANGELES, CALIF see CULTURAL CENTER 
\RIF F TR E 
\XATII 
j E DS; TRAVEL; UNITED STATES—Economy 
Case for the Tax Surcharge. Editorial argues in favor of proposed tax sur 
har r 1 with nondefense spending cuts, as U.S. enters new and 
tly military phase. In face of mounting commitments of U.S. de 
iteriel jutionary initial surtax of 5% (rather than 
pror ed ] would both spur slackening business pace and 
tary position where it is ready for any contingency 
Mar 93-94 
Pre lent hnsor ntroversial 10 urtax bill 
1 Jun 2 
t VEPPES LITI 
f f ry 
r t f IN Fet j 
K Ct t E ENTS N 
VITEL TATE 4] 
Hughes rg craft: The High Flying rt aee iave- Been. Gene Bylinsky report 
ward Hughe: ishe raft ( leading electronics firm and 
tor [ ite a ent problems and 
| + ' ’ pe r ynager Hyland " } 


assistant Puckett (c.p.), 
commercial market. Heavy research spending noted; Hughes’ technoiogical 


will expand military, government work and move into 


developments, c.p. Apr 100-103, 174-183 
From a High-Flying Technology, A Fresh View of Earth. Gene Bylinsky reports 
developments in remote-sensing technology, use of advanced cameras and 
sensing devices in planes and satellites to record earth features and phe 
nomena. Developed for miiitary spy missions, devices can be adapted for 
fast-growing civilian market; applications, military classification--problem 
discussed. Radiometer maps, infrared photography (c.p.); radar mapping, p., 
map 1 Jun 100-105, 144-148 
Eccentric Lords of Float Glass. Gregory Wierzynski reports new float glass 
process (described) for making flat glass discovered by Britain’s Pilkington 
Brothers Ltd., research-oriented firm which controls world flat glass market 
by patent, licensing plans (noted) and market allocation. Portfolio (c.p.) 
depicts glass-making processes, technology. P Jul 90-97, 121-124 

TELEDYNE, INC. : 
Chairman Henry E. Singleton (p.) oversees Teledyne, Inc.'s acquisition of 
50% of Chicago-based United Insurance Co. of America. BM 15 Jun 46 

TELEPHONES See EUROPE 

TELEVISION 
After A.B.C.’s and |.T.T.’s merger collapse, A.B.C. president Leonard Golden 
son (p.) has decided to work toward acquisitions. His chief problem is 
finding more capital, and a strong merger partner is still considered the 
best source. BM Feb 56 
Despite president Leonard Goldenson’s (p.) attempts to block Howard Hughes’ 
tender offer for two million shares of A.B.C., sale seemed destined to go 
through until Hughes abruptly cancels deal. BM Aug 36 
C.B.S.: Bad Days at Black Rock. Roger Beardwood examines C.B.S. problems 
of falling profits and uncertain future caused by social, economic and 
technological changes in broadcasting industry. Heads Paley and Stanton 
(p.) led active diversification (in knowledge field, records, N.Y. Yankees), 


now must cut costs, improve programs and audiences to gain top TV role 
Effect of communication satellite, CATV, EVR, public TV projects, merger 
pro} 
plans noted. p., c.p May 172-175, 227-23: 
TEMPORARY JOBS See LABOR Oct 164 
TENNECO INC. See TEXTILE 
TESTS See MANAGEMENT J 106 
TEXACO, INC 
T ’ nt 6t n FORTUNE t of ee ts rporation tl 
1 t > ] J 3]! 
TEXAS GULEI LPHUR CC é MINE & MINING 15 Jun 233 


TEXTILE 


} TRA f JI t 
Tenneco ( i ils unveils promising synthetic suede promoted by parent 
mpany Ten Inc. vice chairman Simon Askin (p.); Fibers Division presi 
flent G. John Coli (p versees development of new versatile fabric Source 
at Allied Chemical; Du Pont produces new silk-like Qiana which has “great 
possibilities” according to president Charles B. McCoy (p.) BM 1 Sep 42 
EXTRON, IN 
Textron preserve it nservative image with the selection of G. William 
\f is new chief executive. Miller, formerly with Cravath, Swaine & 
Vioore, was brought into Textron | lairman Rupert Thompson. BM Mar 52 
THEATRES ef ULTURAL CENTEF 
THOMAS, O. PENDLETON See OIL 1 in 39, Dec 58 
THOMPSON. RUPERT See TEXTRON. If 
THOMS(! | AMt t ¢ LAW t 39 TOCK VIARKET May 66 
T H( ( . JOHN ee BANK & BANK 
TH(¢ ON-BRANDT See ELECTRONI 


THORNTON ARL See CALIFORNIA 

THORNTON, CHARLES B. See LITTON INDUSTRIES, INC 
TILLINGHAST, CHARLES ( JR. See AIRLINES May 62, Nov 56 
TIME INC. 


In des dus t venture into the daily newspaper field, Time Inc. (president Jame: 
Li p.) acquires the Newark Evening News, largest daily and Sunday 
paper in New Jersey. Time also bought Boston book publisher Little, Brown & 
( vhich will operate as a separate, wholly-owned Time Inc. subsidiary. The 
two purchase st $45 million in Time Inc. stock BM Mar 56 
Time Inc. Like Sutter Striking Gold. John Chamberlain summarizes R. 1 
Elson’s “Time In The Intimate History of a Publishing Enterprise, 1923 
1! At " edited by Duncan Norton-Taylor; chronicles founding of Time, Life 


ind FORTUNE magazines, reveals development of editorial and fiscal policies 
profil founders Henry R. Luce and Briton Hadden (p.), n tes efforts of 
staffers Roy E. Larsen and Charles L. Stillman (p.); r BI Nov 211-212, 215 

TIME (PERIODICAL) See TIME INC 

TIME-SHARING See COMPUTERS Feb 126, Aug 92 

TIMES-MIRROR CO. See PUBLISHING Mar 56, 1 Sep 98 

TISCH, LAURENCE A. See FINANCE COMPANIES; LOEW'S THEATRES, IN( 

T.M.R. APPRECIATION FUND, INC. See STOCK MARKET Oct 207 

TOBIN, MICHAEL E. See STOCK MARKET Jan 46 

TOOKER, STERLING T. See INSURANCE Oct 142 


TOWBOAT: 


FORTUNE ver, photographed by David Plowden, shows Penn Central’: 
team-{ vered tugboat asing 1 barge inte place for loadings it New York 
ty pier Apr 

Tugboats: Power in a Small Packet. Portfolio (c.p.) by David Plowden with 

text Walter McQuade illustrates work of powerful, versatile harbor tug 

boats and inland towboats. Tugs guiding liners and tankers to pier, pushing 

barges, stack insignia, c.p. Apr 120-127 


TOWNSEND, LYNN A. See CHRYSLER CORP 


TOYOTA, ElJ| See AUTOMOBILES 15 Sep 129 
OBILES Apr 48, 15 Sep 129 





TRADE 


See also specific countries; MONEY 1 Jun 141 
Ominous Deficit. Faced with $8-billion annual balance-of-payments deficit 
and deteriorating trade surplus (charts), Administration sets up new control 
measures to cut direct investment, lending, tourist and government spending 
abroad. Shrinking merchandise trade surplus reflects growing imports, de 
clining exports; rising U.S. prices continue to threaten trade balance 

BR Feb 40, 42 
Report from Nairobi. Edwin Reingold reports establishment of East Africar 
Community common market by Kenya, Tanzania and Uganda. Serving 30 
million people, E.A.C. will do away with internal tariffs, improve labor m 
bility and coordinate countries’ economic policies; already Ethiopia, Somalia 
and Zambia want to join group (reasons noted). Problems of capital, trained 
labor shortage, prospect of increased world trade cited. p., map 

BG Mar 61, 64 
Troubling Shift in the Trade Winds. Lawrence Mayer examines poor U.S 
trade position (chart) which is_ intensifying payments-balance problem, 
strengthening protectionist demands (especially in steel, textiles, autos) and 
stressing need for producers to improve competitive stance. Era of industrial, 
technological superiority has ended; rising consumer goods, capital equip 
ment imports, tariff plans, devaluation proposal (box) to help trade detailed 
Charts. 1 Jun 76-79, 140-144 
Japan’s Competitive Cutting Edge. John Davenport analyzes Japan’s economic 
progress, world trade (diag.) success since World War II, due to worker 
loyaity, quality production, flexible prices, relentless salesmanship (ads, r.) 
Restrictionist commercial policy could slow future impetus, particularly in 
trade (chart), manufacturing, investment relations with U.S. c.p. 

1 Sep 90-95, 128 

Roundup of the World Economy. Lawrence Mayer reports vigorous world 
economy in '’68 despite monetary and political convulsions (noted) and 
foresees robust good health for '69 Prosperity will be reinforced by lowering 


tariffs, stabilized monetary conditions (“paper gold” cited), U.S. tax hike 
and oe utlook for France, Britain, Italy, Germany, other Europea 
nations, Canada, Japan detailed. Chart 5 Sey 
The ~enes of interdependenc se. Editoria trates how world t 
mic interdepend ( 1 thwarting tT protect t n 
freer world trade and offered tior tor r t | etar t 
cusses how national nome in petter UST Tt eaci tner 
balance-of-payments difficuitie 15 Se 
Precarious Balance. balance-of-payments problen ntinue, tl 
urrent deficit ly haif of 1967’s $3.5 | juidity | 
ictually urpiu f iT i ttlements | jue t le f ff 
dollar holding road, heavy Curod wy Dorrowll 1 Sf 11 trat ict 
Encouraging sign ude improvement it ypital a ints, hea fore 
investment in U.S. st narket in ir vert t , bow eer 
Charts Dt , +t +¢ 
TRAINING (BUSINESS e LABOR; NEGROE UNITEL TATE f 
1 Jun 86 
TRANSFORMERS See PUBLIC UTILITIE 15 Jur 


TRANS-LUX CORP. Ser OMPUTER in 48 


TRANS pring ey 


e¢ | RAI OAT 

Building a subway in the Deep. Portf 

truction u water ioway tunnel, y 

billion, four mile Bay Area Rapid Transit syst BART). Pref ited st 
tube placed ( t f f t t 


1 1 1 
leepest transit tunne J | 
Fortune Directory of Fifty Largest Transportation Companies 
ink top tr portat mpat { rat 
issets, net in ne, invested tal, ' per t 


ind invested capital, earnir per share (1957-67 th rat 

of employees, as compared to 1966. Table 15 Jun 214-21 
TRANS WORLD AIRLINES, INC. See ADVERTISING; AIRLINES May 62, Nov 5 
TRAVEL 

“Uncongenial” Package. Ecitoria! assesses prof d ntrol n America 

travel abroad, including 5% excise tax on airline and ship tickets, reduction 

in duty-free allowance and travel tax on overseas spending. Though control 

would cut $250 million from expected $2 billion travel deficit, travel tax 

not only breaks new legislative ground but highly discriminatory 

prompt a public outcry for end to t | fiscal deficit, root cause of prot 

lem abroad Viar 


TRAVELERS INSURANCE CO 
See also INSURANCE Oct 142 


Travelers Insurance ranks 34th on FORTUNE list of 38 lar ry rpora 
tions with assets of $4 billion or more 15 Jun 31 
TREASURY DEPT. 

Time for Change at the Ldgeggnt. a Editorial calls for resignation of Treasury 
Secretary Henry H. Fowler t 1 decline of influence, prestige and talent 
in Treasury and_ restore busine s and financial confidence Fowler 
“amateurish” handling of doliar crisis and participatior » “di nblin 
ecrecy and last-minute improvisation” of John ) el ’ ind f 
policies noted; importance of loyalty t und fiscal of itior t 1 
Possible appointees suggested. Feb 94 


TREFETHEN, EUGENE J. JR. See KAISER INDUSTRIES CORP 
TROLLI, MARCO See ITALY May 136 

TROWBRIDGE, ALEXANDER B. See MANAGEMENT 1 Jun 40 
TRUCKS & TRUCKING See CUMMINS ENGINI O 

TRUDEAU, PIERRE E. See CANADA 

SAI, GERALD JR. See STOCK MARKET Oct 

TSAL MANAGEMENT & RESEARCH See STOCK MARKET Oct 207 
“21" CLUB (RESTAURANT) See RESTAURANT 

TUCKER, DR. PAUL See GAS, NATURAL 

TUGBOATS See TOWBOATS 





TUNNELS See TRANSPORTATION 

TURNER, J. GLENN See RANCHES Oct 152 
TWO DOT RANCH See RANCHES Oct 152 
TYPHOO TEA See SCHWEPPES LTD 


UGANDA See AFRICA 
UHL, EDWARD G. See LABOR Jul 29 
ULTRONIC SYSTEMS CORP. See COMPUTERS Jan 48 


ONS See LABOR 


UNION SIDERURGIQUE LORRAINE See STEEL Feb 56, 15 Sep 4¢ 
UNITED AIRCRAFT CORP. See AIRCRAFT INDUSTRY Jan 41 
UNITED CALIFORNIA BANK 


United California Bank ranks 35th on FORTUNE list of 38 largest U 
corporations with assets of $4 hillion or more 15 Jun 3 


JNITED INSURANCE CO. OF AMERICA See TELEDYNE, IN( 
UNITED MERCHANTS & MANFACTURERS, INC 


Martin J. Schwab and Merwin R. Haskel (p.) will share key dé n-mak 
at United Mercnants & Manufacturers as Jacob Schwab ste; dow ft 
chairmanship. BM Aug 3¢ 
VItEU STATES 

Deeper Sname of the Cities. Max Ways stresses importance of solving urba 
crisis to reduce racial tension and biames agrarian myth, inappropriate value 


system which glamorizes agricuitural society while disparaging ties, f 
current problems. Business must help reclaim cities by joo trai 
peration, commitment to city, Negr Suburban exodus, regre f urba 
vernment, economy, Black Power, racial hatred as threat to future di 
cussed Jan 132-1 . 
Men on the Move. Irving Kristol reviews “American Occupat 11 Struct 
by Otis Dudley Duncan (p.) and Peter M. Blau, important study of 
bility which finds that opportunity to move upward 
el ha ncreased in U.S ciety and that it 
rtant keel ( 1Ow! 
} the t fr el rt < j 
Selling the Riot Commission Short. Editorial reports te react 
I tration, Congress and {4 | ar to ¢ juent and it ritat 
f t nal ( nn t n ( UW l€ 
trat it | tf ta 
t Tu 1d tT r ¢ pr r T T 
p na Tt ' ¢ ¢ + f ¢ 
r 1 r 


Dynamite in Rising enpactatiens. Max 


ingers inherent tn today’s ri g expectatiorl tr pt 
Judeo-Christian and Western history and te prol f 
hope without allowing exce ve expectation to pull dow tr tur 
Primary need for ncept of prudence to link expectat 
P t tT Cntlean president Fret}, ther inde [ 
D 
Report from the U.S. Krist r 
tat it if [ t 
i i factor rrent t t 
exist titutions and prevailing tradit t 
tr thin nce itizen n lor f [ 


Business and the Time of Troubles 


' : ' 
Way Out of the Welfare Mess. Edmund Falter 
fficiency f present welfare system (chart), 
ncluding children’s allowance, negative income tax) and 
ittack welfare dependency by income supplements, en ira f 
tay together, job training [ Ina ems yment. Progran 
: f GNP, compared to .6 now spent. B 
ts ha t) t 
Is Mid sscty a Demographer in the House? Editoria t 
( IS population projections indicatir median a 
ver i refute popular assertior that 
inder 25 and notes median age 15 t 
electorat inder 27. 
Southern Roots of Urban Crisis. Roger Beardwood attrit 
problem t Southern bigotry, misguided federal f V 
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